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February 13 is the closing date of our Winter 
Sports Photographic Competition, particulars — of 
which have appeared in this place in several past 
ISSHCS. 


e 
The “History of the Week” will be found this 


week on page IL in the Second Section 
eo 


We expect to publish in an early issue an im 
portant article by Mr. Denton Massey, M.P., on some 
little understood (Ls pe cts of the social and economic 
program now being carried out in Sweden, in which 


country he spent a considerable time last yea 


MTOTHING that has vet developed about the riots 
LN at the Guelph Reformatory affords the slightest 
reason for any feeling of public sympathy with the 
rioters, or at any rate with that section of them 
which provided the initiative for the whole proceed- 
ings. Rather there is considerable reason to supposs 
that the general treatment of the prisoners in that 
institution, treatment which no doubt is suitable 
enough for a certain class of persons guilty of minor 
offences, has been entirely too lenient for some of 
the more anti-social characters who have been sent 
there, and who would be much more suitably incar- 
cerated in other penal institutions, 

It is very probable that the whole treatment ot 
convicted persons in Canada, when once the court 
has determined their penalty, is too automatic and 
unchangeable, leaving too little opportunity for the 
exercise of discretion and psychiatric policy by the 
authorities in charge of them. Transfer from a less 
unpleasant to a more unpleasant type of incarcera- 
tion and vice versa might well be made possible on 
the strength of recommendations and reports as to 
conduct by the authorities in charge of the various 
institutions, supplemented perhaps by an expert 
psychiatric examination The Guelph institution 
with its Comparatively moderate restrictions and its 
generous provision of amenities for prisoners is not 
in the least suitable for convicts of the defiant men 
tality exhibited by some of these rioters. Some of 
them appear to have the idea that they have a large 
measure of popular support behind them, but we be 
lieve tnat idea to be entirety mistake! ine ci .m- 
stance that they directed their destructiveness lary 


lv against the very things which had been provided 


t i s¥mpathetu Province to make their incarcera 
tion more comfortable has alienated whatever public 
mpathy thes might otherwise have secured 
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IMMIGRATION AGAIN? 


M* BENNETT returned to Canada this week, full 
out for a renewed movement of British migra 


tion to Canada. This may seem odd to those who 
recall that under his own régime in this country a 
large number of British immigrants were shipped 
back to their homes because they happened, like 


many ¢ 


adians, to be Out OF 8 10D Tor tre tim 





being: but it may be that Mr. Bennett has more fait! 


in Mr. King’s ability to find employment for Britis! 





ers in Canada than he had in his owt Or it mn 
be merely nother example of the often-observed 
phenomenon that Mr. Bennett's economic ideas am 
ittituct ire much better when he has recently beer 
itside of Canada than whe he has spent i yt 
time conti islv in the Dominion Anvhow we are 
ot at all dis sed to Cay the cha e, eSpec 1i\ 
f the Conservative leader will show himself coopet 

e with the ¢ ernment in dealing with the resist 
nee that the propo vill meet with amor ol 
ed he t} Quebee lectors ad othe ; n ; 
opposed to immiyratiotr 

The doctrn much relied upon by these clement 
that immigration into Canada merely drives out the 
native-born is very effectively dealt with by Mar. P 
(C. Armstrong in the December issue of that valuabl 
quarterly, Sor Welfare He maintains that the 
emigration of Can: ins to the United State I 
nothing to do with the pressure of new imm 
population, but was the inevitable result of the “rut 
exodus” the trend from the country and the sn 
towns into vreat cities, of which Canada has not 
suffigient number to meet the needs of her ambittou 
country boys. “Immigration did not drive Canad 


from the land, but Canadians left the land and made 


room for immigrants.” \I) \rmstrons ees that 
Immigration means a continuance of NIN spec 

lon in agriculture, which means in tur nha We 
trust Mr. Bennett realizes this a further mcrease 


our exports, which must eventually be paid for 


Import So Jong as we can neyotiate reasonab 
table reciprocal markets for this mncreased at 
tural production there should be no seriou 
on thi yround 

9 9 9 


A TRIPARTITE TRADE PACT 
oe news from Washington concel y a fort 


coming visit by Mr. Runciman. President of the 
Board of Trade in the British Cabinet s-of a pro 
foundly significant and encouraging characte? t is 


innounced at the American ¢ ipltal that an effort w 


be made to lay down a general trade policy, amount 
ing to a tri-partite understanding, to govern future 
relatior s betwee Canada Crrent Brita and the 
United State That this is the proper way. ot 


tackling the problems involved in these relationshyy 


has been clear to economists for a good many Veal 
mit thev h e not dare te bhavpoe that the fact w il 
oO early be realized \ a { ial part i 
Americal rohit ! Unde yma tradtit 
ditions Canada ha ery hea xport bal t 
Great Britair mpa via very | 
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RELATIONS DO 
ACT UP 


BY HUGH SHOOBRIDGE 
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SOCIAL CREDIT AT DINNER. Premier Aberhart of Alberta looks busy ata Vancouver Board of Trade 5 t 
function. Gen. Victor W. Odlum is his table-mate. ttit r t poss 
\\ 
balance from. th United States ~ ony the 
credits thus acquired by Canada from Great Britait wnted sit tion it ! ta -_ 
could be freely marketed in the United States and fortunately Drean ’ { MOTHER NATURE 
redeemed by the import into that country of British beriut This wt ‘ ts t t #34 
goods, this situation was entirely satisfactory. It was 
only when American tariff policies began to make it position of thy en eof ft Comr t 
Impossible for the British to pay their debts (ever relation t that at ‘ ! () 
mn cure commercial count) in goods, tha ~ t hit : 
triangular relationship began to break dow: ' 
Great Britain was compelled to abandon f | } ) 
gold standard and second her fre t ( pe P 
In this situation the bilatet trade agreement If this 
effected by Car ida with both the othe) parties ¢ \ 
not achieve more than a fraction of the tot ~ 
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NOW THAT DEPRESSION IS OVER HOW DO WE FEEL? 


BY “RE-EMPLOYED 








This article appears to fo repre 
siderable accuracy the psuchologice 
a@ group of persons who are emer 
pression u th an equipment of ¢ tivcle 











LOVE pract eal than, that / / He 
1930 The author Ga 
and ability, a he u [ / 
typical of quite a large group 
] OOKING back from our present pl cle of con 
4parative security it seems r WwW Mat ntere 
the Depression with that ckel t I l 
came as a result of our first lo I 
retrieve Oursel\y 
peculiar hansove) It w Per 1 
previous 
most a prer 
tend 1! \ 
11¢ ret \ 
vas ( 
() 
a 
PEE OPENING OF PARLIAMENT AT OTTAWA. With full traditional ceremony the Canadian Parliament was opened last week. Above, the vice- 
. regal party photographed with Col. the Honorable Dr. Herbert A oie Lieutenant-Governor of Ontario, and Mrs. Bruce. From left to right:— 
Captain G. P. Scholfield, A.D.C. to the Lieutenant-Governor of Ontario; Captain P. J. F. Boyle, A.D.C. to the Governor-General; Mr. A. S. Redfern, 
Secretary to the Governor-General; Mrs. Redfern; Mrs. H. A. Bruce, wife of the Lieutenant-Governor of Ontario; Master Maxwell Hughson; Lieut. 
».G. Rivers Smith, R.N.A.D.C.; His Excellency, the Governor-General, the Hon. Wm. Buchan; Her Excellency; Hon. John Buchan; Col. the Honor- 
Dr. H. A. Bruce, Lieutenant-Governor of Ontario; Master Guy Cote; Miss Beatrice Spencer Smith, Lady-in- waiting to Her Excellency; Colonel 
H. Willis-O’Connor, C.B.E., D.S.O., A.D.C., and Lieut.-Colonel E. D. Mackenzie, C.M.G., D.S.O., comptroller of the Household. — photo by Karsh 
we had in some human suffering and an ear alert to the difference soclety’s Valuation of us rests on the confidence with 
\ d no soon between the egotist’s dramatic exaggeration of his which we insist on our own estimate of ourselves 
i; every’ trifling worry and the inadvertent remark or Hy degrees our nerves came back to health d 
rst part of it request that pointed to the man at stern grips with it was possible once more to apply the brakes with 
reality out skidding on the climb. Hope was a comprehen 
\ pse of the job halted Our judgment had matured. We were infinitely sive thing again Zest for the struggle, eagerness 
Cc not dismav us over- less gullible but also infinitely more understanding, for the conquest, moved in us strongly As our in 
Y continued to with a faith, born of experience, in the ability of the come became more evenly dependable we were able 
ep under- individual to pull himself up by the bootstraps and to take up payment on our debts. Some orderliness 
f which we come back. We were willing to help him, to the ex In our surroundings and in our finances was a 
because of ow tent of our ability, to do it in his own way ever pleasant part of our existence 
¢ We knew though that way was not our ways Life was more balanced for us than it could pos 
verything Was RAG LICALLY t amounted to this We had sibly have been before the De pression because of 
. { We kept the cor learned that for us independence is the summum — our discovery of comparative values and our newly 
B t ! hortly discos bonum and that independence, in the world as it is | acquired power to laugh, relax, and enjoy the leisure 
ess organized to-day, rests in the final analysis on finan time we snatched from the absorbing task of 
C0] cial security After that we had Jearned = that building «a business 
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WHITE BEAUTY TIME 


BY C. 


. day had been sunless, with an unbroken gray 
sky over-arching the white lake and the wooded 
hills. The cabin was warm and comfortable. Supper 
things had been cleared away and bridge was 
proposed. 

Someone went out to get wood for the stove. He 
came in with an armful and laid it on the floor. 

“Boy, it’s a beautiful night,” he said. 

“Ts it snowing?” 

“No, the moon’s coming up and there isn’t a cloud 
in the sky.” 

We went out to look. A yellow moon was rising 
behind the trees, throwing the shadow of the cabin 
on the trampled clearing in front. In the east a 
golden star hung just above the ridge. The sky was 
blue and the lake was white, its near shore fringed 





FIRE 


BY &. J. PRATT 


ines than thought, more intimate than breath, 
More ancient than the plated rust of Mars, 
Beyond the light geometry of stars, 

Yet closer than our web of life and death 

This sergeant of the executing squads 

Calls night from dawn no less than dawn from night; 
This groom that teams the wolf and hare for flight 

Is obstetrician at the birth of gods. 

Around this crimson source of human fears, 

Where rites and myths have built their scaffoldings, 
With smoke of heecatombs upon her wings, 

And chased by shadows of the coming years, 

Our planet-moth tries blindly to survive 

Her spinning vertigo as fugitive. 


But stronger than its terror is the deep 
Allurement, primary to our blood, which holds 
Safety and warmth in unimpassioned folds, 
Night and the candle-quietness of sleep, 

With the day's bugles silent, when the will, 
That feeds the tumult of our natures, 
\long the broken arteries of its quests 
Then let the yellowing world revolve 
Old Demogorgon’s last expatriate 

On this exotie hearth leans forth to claim 
Promethean virtue from a dying flame, 
His fingers tapered—-less to mitigate 

The chilling aceident of his sojourn 
Than to invoke his ultimate return, 


rests 


until 


enn InnnD IEEE EEE EERE 
with the clean shadows of the pines. The air was 
crisp, almost crackling. 


We looked. The cabin was warm and comfort 
able, but it would be warm and comfortable hours 
later. The night was young. In a moment bridge 


was off and in a few moments snowshoes were on. 


ae winding path led down between the trees. 
The woods were still as winter. Every stump 
quaint, perfectly rounded helmet of thick 
there were blobs of white beauty on the ever- 
the quiet curve of the white drift 
We were 


had a 
snow; 
yreen branches; 
beside the path suggested eternal peace. 
the only living things abroad. 
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Continued from Page One) 

wealth, was not sitting at the time of the crisis. If 
there was a moral obligation on the Canadian Govern 
the Parliament to the 
change, there was surely an equal moral obligation 
on the other Governments of the Commonwealth to 
Wait until the Canadian Parliament could do so. Mr. 
King, of course, could have made them wait, bs 
merely refusing to “request and consent to” the 
extension of the new United Kingdom law to the 
Dominion of Canada. But that, it seems to us, would 
have been a preposterously non-co-operative attitude 
to adopt towards Canada’s sister nations. The reasons 
action were of the most compelling 
character. The assent of all the other Parliaments 
Was instantly available. There was not, and is not, 
the slightest reason to suppose that the assent of the 
Parliament would not be given with as 
much unanimity as in any other legislative body of 
the Commonwealth. For Canada to hold up the pro 
ceedings would have been taking advantage of a 
constitutional right in order to block, for no 
of concurrent legislation for 
was urgently necessary 


ment to secure assent of 


tor speedy 


Canadian 


serious 


reason, a which 


pole co 
promptitude 
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COULD HAVE WALKED OUT 


R. WOODSWORTH, within 
tested violently against the Government’s action 
a new King, declared that the Government 
to make him “He is not 
until this Parliament appropriate 
legislation.”), supported a resolution of loyalty to 
him and sang “God Save the King” in his honor. A 
could hardly have 


five minutes, pro 
In making 


had no powe King King 


de jure enacts 


Weathercock in stormy weather 
better. We think that Mr. Woodsworth should 
either have marched out of the House, 
himself to be all that was left of the real Parliament 
a Parliament still loyal to Edward VIII, 
said nothing about the matter at all. hh 
the former case he would have 
rice pendence of “perfidious Albion” 
have failed to be very gratifying to our more extrem 
Native and which might have 
work to the lawyers. It 
would have been doing what everybodys 


aone 


declaring 


of Canada, 
or else have 


been showing ati 


t 


which could no 
autonomists and Sons, 
yiven some constitutional 
the latter he 
else Was doing, 
him, 
sort of 


which would no doubt have been vers 
would have him from 
half-and-halt which 
reasonable defence 
part of 
the matter of the 
is: that the 

DN Kdward VIII, an 


painful to but saved 


taking up a position Tor 
Boiled 


contention 


there is) no down to 


essentials, the tenable his about 
abdicatior 
the 


provided for in the 


Canada’s procedure in 


seems to be th surrender of Crown 
event not 
Act of Succession, made it possible for Canada, had 
she so desired, to se parate herself from the rest of 
the British Commonwealth of Nations bs 
to accord with them in their decisions regarding the 
common kingship; and that the decision whether ot 
not to accept this opportunity have 


made by the 


dec lind wv 


should not been 

Government but should 
Parliament. As regards the first part of 
this contention we are in entire with Mi 
Woodsworth We think that 


broken up the Empire, with perfect constitutional 


have been 
reserved for 
agreement 
Canada could have 


yood form, in December last She could have refused 


to do anything at all, in which case King Edward 


PYPER 


On the lake shore the white beauty of the night 
lay spread before us. The moon, still faintly tinged 
with yellow, was already high, a thing serene and 
exquisite. Her radiance filled the vault of the sky and 
the great basin formed by white lake and dark, tree- 
clad hills. The stars were out and the ground at our 
feet gave back a million sparkles at every glance. It 
seemed a pity to spoil the dazzling surface with 
clumsy snowshoes. 


our 


There was no need to fear. We could not spoil 
it. We were insignificant things and the beauty was 
limitless. We plodded forward and a million new 
The stark, 
silent hills opened out and disclosed new vistas of 
curving shore and island and bay; they closed behind 
us and framed the white expanse anew. The hills, 
with their shaggy spears of spruce pointing to the 
sky, were distant, aloof, untouchable. The tranquil 
beauty of the hill was beyond our 
marring. 


sparkles leaped to our eyes at every step. 


lake, and sky 


T WAS a friendly sky. 

near as possible for stars millions of miles away. 
We recognized them, some of them. There was the 
Great Dipper, and there, in his correct position, the 
North Star, just over the corner of the cabin. Orion’s 
studded belt was bright, a diamond-studded belt with 
a diamond-studded scabbard pointing obliquely away. 
The Little Dipper was faint but clear, and there was 
Arcturus, just off the handle of the Great Dipper, 
sitting still at 25,000 miles a second. 

Other stars whom we did not know winked and 
sparkled at us from the sky as the snow winked and 
sparkled at us from the ground at our feet. It was 
a diamond-studded night, with white beauty every- 
where. 

We circled the silent islands with their empty 
cabins, and turned for home. The moon was aloft 
now, supreme in her own domain, queen of the night. 
She had grown prouder and colder. The stars were 
colder, too, more distant, less golden. 
still. 


The stars were near, as 


The air was 


YROM over the hill came the bark of a dog. It 

sounded millions of miles away, a faint dot of 
sound as soft It came again and again, 
the only noise in the night save the crunch of our 
snowshoes 


as a sigh. 


Rounding an island, we came on the long, wide 
stretch for home. On a hill in the distance was our 
little cabin, with its friendly light glimmering 
through the trees. We came at last to the foot of 
the slope, climbed the hill and took off our snowshoes 
at the cabin door. We looked back on our tracks. 
The lake was flooded with light and the sprawling 
marks of our clumsy made a graceful 
weaving, a perfect pattern on the moonlit snow. Even 
we had been unable to mar the white beauty of the 
night. 
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would presumably have continued to be 
Canada while his brother became monarch of Great 
Britain and the rest of the 


snowshoes 


Dominions. Or she could 


have accepted the abdication and made different 
arrangements for herself about the succession. 
Kither of these performances would have created 


great embarrassment in connection with her foreign 
relations (as Mr. De Valera evidently realized), but 
they would have been within the constitutional power 
of the Canadian authorities 


a 2a 
UNITY OF THE CROWN 


Rk: regard to the 
sitions we cannot Mr. Woodsworth at all 
There is not the slightest desire, in any 
the Canadian electorate 


with second of these propo 
follow 
portion of 
to Whose opinions any weight 
a ditferent 
from the personage who is 
Governments of the United 


need be attached, that Canada should have 
head to her Government 
head of the 
Kingdom and the other 
only so 


also the 
Commonwealth nations 


but we do not think there is the slightest 


desire on the part of any element of Canadian opinion 
to do other than accept the decision of the Britis! 
Government in this one matter concerning which that 
Government must inevitably give the lead to the 
other Governments of the Commonwealth. Since the 
unity of the Crown is the essential, if not the \ 
surviving, guarantee of the unity of the Empire, ther 


i 


it follows that any Dominion which contravenes that 
unity is by its own act withdrawing from. the 
Empire. And if this is the case, it follows that 


Dominion which declines to accept a new dispositior 
regarding the Great 


. 1 
it } 1 th 
Britain ina rit 


other Dominions is not merely standing on its rights 


Crown made by 
as a nation within the Commonwealth; it is standing 
on its right to withdraw from the 

Mr. Woodsworth spoke 
selection of the King of Canada” 
the process of making 


reduced to a matter of 


Commonwealt! 

at some length about “thr 
and complained that 
that selection was being 


minor importance. We suggest 


that there is no such process as “the selection of the 
King of Canada.” Mr. Woodsworth asks why, if his 
selection is of such minor importance, we should 
have a King at all. It would be much more pertinent 
to ask why, if the King of Canada is to be a different 
person from the King of the United K n 

the rest of the Dominions, we should have a King at 
all. That indeed would be a question worth 

sidering, but so long as the one overwhelmingly 
Important thing about the King of Canada is that he 
is also the King of Great Britain, it is absurd to talk 
about Canada or any other Dominion “selecting” him 
The United Kingdom provided the Roval Family it 
the first place, houses it and pays for it. The Unite 
Kingdom provides about nineteen-twentieths of the 
force which defends it. The United Kingdom must 
necessarily have the determining voice on those rare 
OCCHSLONS when the automat Operation of the 


hereditary principle in the Royal Family fails to 


provide an unquestionable  successior In such 


circumstances it Is | 


to stand 
not of any 


surely inadvisable for any Cana 


dian upon the letter of the preamble, and 


West 
\\V oodswol th can 


operative clause, of the Statute of 


minister, and to maintait as Mi 


not logically avoid maintaining if he follows his 


monarch of 





National Trust 


Limited 


Balance Sheet, 31st December. 


ASSETS 
CAPITAL ACCOUNT: 
Oflice Premises and Safe 
Harmiilton. W Inniper 
Real Estate held for sitle 
Rents due and accrued 


Deposit Vaults at 
Saskatoon 


Poronto. Montreal, 

tnd Eadnonmton 

under mortgage foreclosure 

Mortgages and Agreements for Sale: 
Principal........... 


s?2.368.066.91 
Interest due and aceriued 
Loans on Bonds and Sto ks 
Securities: 
Provinees of Canada er 
Other Bonds and Debentures 
Interest acerued 


Ss 5,000.00 
67.968.42 





JOM pany 


1936 


* 963,114.30 
1.971.374.09 
3,101.20 


$2.4122.688.63 


103,500.00 


aie meee eaia as 185.19 
S (S403 

StuCkss si. Kavi Rien woh eeidtats ei syP- tt 2 
Advances to Estates. Prusts and Agencies, ....cccccrccccecsecscs 124.712.89 
Cash on Hand and in Bats. ooo. cc cco e occ cece ccc cnceccncnn, 264.136.30 
| $6.518.525.25 
GUARANTEED PRES ACCOUNT: 
Mortgages: 

Principal iors S1O330.013.14 

Interest due and ace rued 289,934.00 

SLO.619.947.14 

Loans on Bonds and Stocks $13.500.00 
Securities: 

Dominion of Canada and Provinees of anada SEOSLO2ZT OF 

Canadian Marnie ipalities 2.235:9.242.39 

Other Bonds and Debenture= Li Za.04e.i0 

Interest acerued...... BO 774.53 

S8.098 586.72 
ROMS aR elareie dwar $66.325.609 
Cash on Hand aod in Bank-~ 1.83 4.700.609 
€21.333,060.24 

ESTATES, TRUSTS AND AGENCY ACCOUNT 
Funds and Investments.....c.ccccccc cee Pied, siecbertesa ad $219.514.726.32 


LIABILITIES 
CAPITAI ACCOUNT: 
Capital Stock, subscribed and fully paid 


S3.000 00000 
Reserve Fund 


ee eae an » 000 000.00 
Dividend No. 148, pasable January 2. 1937 
Reserve for Dominion Tneone 


- Paix 
Profit and Loss 


GUARANTEED TRUST ACCOUNT: 


Prust Deposits......... bad Bare 
Guaranteed Trust Certificates. 


ESTATES, TRUSTS AND AGENCY ACCOUNT: 


Estates, Trusts and Avenecies 


Due to Company for Advances to Estates, Trusts and Agencies 


S$249.514.726 


vm 


9-7 


= 66,511.81 





<6 .000 000.00 
60 000.00 
60,688.99 

397 .836.26 


s17.660.977 .32 


§.672.082.92 


$249.390.013.43 


124.712.89 
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PROFIT AND LOSS ACCOUNT 
bor Year Knding 31st December, 1936 
Balance 31st December, 1935. Se ee ne ee re $379,371.52 
Net Profits for the vear after deducting cost of NMlanagement Directors” and 
Auditors’ Fees, Contingencies, ete Racigts 2 tein Oiel arta Me ak a ee eee ae = SOLLLST 64 


APPROPRIATED AS FOLLOWS: 
Quarterly Dividends: 
Nos. 145 to 148. inclusive. at the 
Po provide for Dominion 
on Real Estate. 
Balance Carried Forward 


rate of B per anu) 


Provincial and = Viunmieipal 


BOARD OF DIRECTORS 


Chatrman of the Board: Sit Joseph Flavelle. 
President: W. BR. Rural 
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GRANITI 


Varsity Arena on Jan. 27-28-29, will havc 


CLUB SKATING CARNIVAI 


is one of its feature 


and skating partner of Sonja Henik 
presented by Mr. R. S. McLaughlin 


Vhe 


two cups 


John P Bic kell 


Daves other than taxes 


Phe Granite Club Skating Carnival, which 
attractions 


$730,529.16 


s2 0000.00 
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hon YOU ENTERTAIN 


AYLMER boneless chicken 
uncheon salads Makes deliciou 
sandwiches for afternoon teas Serve it 


as chicken a la King for bridge partie 

or in club sandwiches for informal supper 
it's so convenient, tc bein 

cooked and ready to serve 


AYLMEREE 
boucelessCHICKEN 


CANAD 





wIGLYCO 


GLY ycO- 


THYMOLINE| 
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TRUSSES 
ABOLISHED 


By Beasley's Wonderful New Air Cushion 
The ONLY Air Cushion Made in 


Natural Shapes for any Rupture 


BEASLEY’S (Canada) LTD.,De t. 19 
60 Front St. W., Toronto 
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The light-weight metal with 


unlimited possibilities! 


The extended use of die castings of Aluminum has meant real economy to manu- 


facturers, also enabling them to produce a better article. 
save weight and add stamina to the product. 
ing is reduced to a minimum, as all holes 


are 


remarkably and true in the 


Aluminum parts, die-cast, 
Machining and finishing of the cast- 
even to the thread for screws and bolts, 


casting. The articles illustrated are only a 


few of the countless number of parts now being die-cast from tough, light-weight 


Aluminum. 


Write the Company at 158 Sterling Road, 


The Modern, Lig ‘elg 
wnyn “ssl * Non-Corrosive Metal 








Two METHODS OF 


help you to profit by the advantages of this modern metal. 


Foronto, for full information. 


ALUMINUM COMPANY OF CANADA LIMITED 


TORONTO AND MONTREAL 








Light Weight 











DISTRIBUTION 


UNDER YOUR WILL 


You can leave vour Estate outmght ot vou can put it in 
trust these two methods are olten combined. Lc vain 
property or vour business outright may very properly 


° ° ’ is 11 
enfranchise vour son; setting up Trusts will enable vou to 


. . " 
continue your protection of vout Family and to prepare 


for contingencies Phrough a Trust vou can protect 


vour wife from investment worries as she advances in 


children \ ‘Trust IS 


- and vou can provide for minor 


often the best wav of making the most of Estates) of 


medium size and frequently makes a saving in Succession 


Duty possible .. Our Estates Analvsis Department can 


cip vou to weigh your own position It can tell vou what 


PLANS ar being 


adopted to meet modern conditions and 


they work out im practice You incur no obligation. 


TORONTO GENERAL TRUSTS 


CORPORATION 





(DER ADMINISTRATION : $235 
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THE BOOKSHEL 


CONDUCTED BY HAROLD F. SUTTON 
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IN GREEK SOIL sated to an appendix. In his laudable to othe Certais il bear truit 
itempt to disprove the fantastic tale The Pont-Aven ‘School’ j effer 
The Roots of the Tree,” by Carleton that made of Gauguin a most extra tively trenter thou one could 
Stanley, President of Dalhousie Uni- ordinary man, Mr. Burnett has gone to) wished for ua more detailed exposition 
versity Toronto, Oxford University the other extreme and tends to deal of Gau I theories us elaborated b 
Press 107 page $1.50 with him a it he were in ordinary Serusic and more about the aesthetic 
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wale yg eee anpoe: ei a that h ae et ene oh Le Cahier pour Aline ive Us Policyholders even in the record year of 1935. Furthermore, your co-op: yy, 
y ' t ne > » that the nian nd his re oars ) » . a c 
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the Bank of Nova Seotia, that going Come trom a close ittention to thi Y3) was probably 1 ppiest. He hav Policyholders and the amount for which they are in _— 
bt j ; sai ide of the probler erhap el becile d 4 
In debt is, as De Quincey said, one of raid: cnet Ta . iN : The Company’s consistently satisfactory earning y 
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T IS seldom that | have found more It triumph in that counts Where 

delight in a piano recital than ir masnificent chor inging is a mat 

that of the voung Russian-Jewis! ter of long traditic are es iall 

pianist, Rudolf Serkin, who made hi significant Not the least interesting 

tirst Toronto appearance at the Eaton part of the coneert were th mini 
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the highest excellence almost invari basses who can 
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OTHER EVENTS 


TORONTO SYMPHONY 


MON. EVE., JAN. +5 8.20 P.M 


SEE ae 
SHAN-KAR - 
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HINDU 
BALLET 
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TUES. EVE 


TORONTO SYMPHONY ORCHESTRA 


SHE ERNEST MacMILEAN, 


JAN. 26 Si 


Sub ipl ( 


mductor 


MURIEL KERR 
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TUES. EVE 





FEB. 2ND 


JOSE ITURBI 


VAIL ORDERS NOW S11 $1.65 - S2.80 Tax [nceluded 
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MUSICAL EVENTS 


BY HECTOR CHARLESWORTH 


Con 


Chol 


al end 

The concert opened with Sir Ernest 
MacMillan’s Te 
Kom 


Ormance 


NIGHT January 23, 1937 


ATON 
AU AUDITOR UM 
MON., JAN. 


95" 


ervators Choi supplying = the 


GERMANI 


World-Famous Organist 


S1.50, $1.00 and 50c, 


Deum 
this being the 
of this work 


Laudamus in 
second pel 
It is very fat 


Inor, 


8.380 Tax Extra 











emoved from the traditional “re " i ore : fa 
ligious” character, which is distinctly THURS JAN 1H CONCERT — VARIETY SERIES 

relief; but is, in spite of this, o1 ey e ‘ 
perhaps more truthfully because ot FOWLER AND TAMARA 
this, a supremely effective and im TH ° ’ 
pressive setting of the words. After International Stars of the Dance 
tl intermission came first the first $2.50, $2.00, $1.50, $1.00. Tax Extra 
pertormance inh Toronto” of Delius’s 8.45 eee ee 9 eee ; z 

(Continued on next page) 
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Established 1869 
















67th Annual Statement 
Again Justifies Public Confidence 






PROFIT AND LOSS ACCOUNT 
for the year ending December 31st, 1936 


Surplus Funds as at December 31st, 1935, consisting of: 
General Investment Reserve - - - = - 
Policy Reserve Adjustment Fund - - - - 
Free Surplus for Contingencies- - + - = 


$ 1,200,000.00 
600,000.00 


4,714,915.56 
‘icin SSIES 


INCOME 


Premiums (met) - - - - = = 












$17,950, 183.34 
Interest and Rents (after provision for 
possible losses) - - e& - = 


Supplementary Contracts - - -— - 


Profit and Appreciation on Ledger 
Assets a eh ee 


7,116,870.70 
2,994,307.40 


49,233.54 






$28,1 10,594.98 


EXPENDITURES AND RESERVES 


Death and Disability Claims, Matured 
Endowments, Surrendered Policies, 
Supplementary Contracts, etc.- —- 


Increase in Actuarial Reserve and 
Amounts Left on Deposit - - - 


Commissions, Taxes and General Expenses 
Loss and Depreciation on Ledger Assets 
Amount Written Off Head Office Premises 


$12,646,133.81 











7,015,445.28 
3,338,346.76 
358,957.20 


50,000.00 
$23,408,883.05 





$ 4,701,711.93 





Surplus Earnings for Year - - - + = = = 






Special Charges: 
Specific Reserve against Loss of Prin- 
cipal on Mortgages and Sale Agree- 
ments -_ «© © «© © w« «= § 


92,415.64 
153,920.00 







Stati Pensions’ « «= «= «= « « 


246,335.64 






Net Amount Transferred to Surplus Funds - - - - = - $ 4,455,376.29 





etAla? “eater fe ea Ge ee ie es ae 


Deduct: 
Surplus Paid orAllottedtoPolicyholders - - - - = - 


-  $10,970,291.85 






3,235,469.47 





















Surplus Funds as at December 3\st, 1936, consisting 
General Investment Reserve - + - - = 
Policy Reserve Adjustment Fund - - « - 
Free Surplus for Contingencies- - - - - 


of: 
$ 2,000,000.00 
900,000.00 
4,834,822.38 
$ 7,734,822.38 





Outstanding Features of 1936 Statement 


Insurance in force (excluding Annuities) 


Increased by $10,523,101 to $537,895,287 


Assets (all owned by the policyholders) 
Increased by $8,475,050 to $161,106,207 


Special Reserves and Surplus Funds 


Increased by $1,200,861 to $13,753,903 

Terminations decreased by 11% 
Amount paid to Beneficiaries under death claims $3,500,000 
Total paid to living Policyholders $10,500,000 





The 67th Annual Meeting of the Policyholders will be held on Thursday, 


February 4th, at I| a.m., at the Head Office, Waterloo, Ontario. 










R. O. McCULLOCH, President. W. H. SOMERVILLE, Genera! Manager. 
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THE FILM PARADE 


BY MARY LOWREY ROSS 


THE GARDEN OF ALLAH opium of the people, presenting a phan- 
tasmagoriec world in which strangely 
eS continues to march beautiful and richly hued dream-crea- 
on and in “The Garden of Allah” tures carry on their unaccountable 
achieves the finest fusion of back lives 
sround, color and narrative so far at Escapists will have a wonderful 
tained on the screen. There are none” time at “The Garden of Allah.” Every 
of the smiting effects that predomin thing in it contributes to the sense of 
ated in the early experiments—notably mirage—the Sahara, the palm-trees 
in “Beeky Sharp.” The color de- and the camels, the shifting teehni- 
signers have accepted their proper color, the transports of feeling and the 
place in the scheme of production and astonishing beauty of Marlene Diet 
no longer seem to be working franti rich. If you aren’t an escapist you 
cally to carry off all the honors. The will of course be troubled by all the 
colors in “The Garden of Allah,” for practical considerations that turn up 
the most part clear-toned blues and in a film of this sort. For one thing 
browns, do not obtrude as a pattern it’s always difficult to believe in the 
in themselves but flow in a natural spiritual dedication of a woman with 
harmony with the whole movement of a personality wardrobe. And how did 
the film. It’s still all a little un she manage in the Sahara, and who 
earthly, and far from heightening real- packed and unpacked for her, and 
ity presents simply another convention hung things up to take out the 
that the movie-goer must take into ac wrinkles? And how, passing constant- 
count With technicolor in fact the ly from one emotional crisis to an- 
movies become more than ever the other, did she remember to take along 
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YOURSELF 
AT SIXTY=FIVE 


If you could look into the mirror of the 
future and see yourself at 65, would the 
reflection be that of a man of independ- 
ence, living in the comfort to which that 
age is entitlhed—or that of one dependent 
upon others? 


A Prudential Combined Assurance Pen- 
sion policy would help you paint a different 
picture of the future. Ask a Prudential 
representative about this and other Pru- 
dential ‘‘with profit’’ policies. 
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the correct table appointments, linen 
and silver and stemware, for an inti 
mate little dinner in the desert? 


Most middle-aged people know. the 
story. It’s about the Trappist monk who 
foreswore his vows of poverty, silence 
and chastity, to go out into the world 
and how he meets a beautiful woman 
who has just abandoned the world to 
find spiritual satisfaction in the 
desert So they marry and go into 
the Sahara in search of a compromise 
of flesh and spirit Their happiness 
is soon destroyed, however, and the 
hero returns to his monastery to take 
up his broken vows. The emphasis, in 
the movie as in the novel is on roman 
tic passion, and the picture involves a 
great deal of suffering and renuncia 
tion, which the audience bore with 


trained impassivity. Charles Boye CONDUCTS. Ettore Mazzoleni, who 
as the monk did at times convey a will conduct his own transcription of 
sense of spiritual despair and self-tor Bach’s Passacaglia and Fugue at the 
ment 3ut Miss Dietrich’s part seemed concert of the Toronto Symphony; 
very little more than a series of beauti Orchestra at Massey Hall on Jan. 26 
fully posed stills, conveying as much Photo by Jobn S. Steele 


or as little spiritual passion as you 
eared to read into them. 


MUSICAL EVENTS 


(Continued from page 6) 


I wasn’t able to read a great deal 
into them, though I found her always 
lovely to look at. Emotional excite 


ment and soul stress call for at least a eats lac t work which, to quot 
mild degree of distraction, if not ac os Pier note Mage, “Up 
tial ‘disheveiment... Avid. Maas: Diet ove eae ee een oes 
rich looked as though she had kept in LER Te Eom ee 


close touch with Elizabeth Arden at 
every step of her spiritual pilgrimage 
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Nations may quarrel, markets 





a companionable chair with a a pipe 
Herbert Tareyton, you're at pec 
The smooth wonderful difference of this ' dh to be 
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experienced to be appreciated 


TOREYTON 


When it is from the heart, suffering The ie ee preiaces tf Ps ec r | r 0 

even disciplined suffering, should o¢ ie ant Alas ee ae a By 

casionally let down its hair oe o roe ee a 2 In t . i. a 
There are all kinds and degrees of performance the ir w little MN) x | r 

improbability in the movies and some  mueh in the bic ‘ ui 

of them, such as Marlene Dietrich 4 good deal of the s« p did 

setting out with a fantastically com- come through effective The prograr THE PERFECT COMPLEMENT TO GOOD LIVING 

plete wardrobe in quest of her soul, coneluded wit Bux S P 

fill one with a= fretful skepticism, sreastplate i very fine performances 

while others, such as Laurel and Har- Indeed. I do not think that the Cor ee a . 

dy as two pairs of identical twins, servatory Choir | ever done bette } flay 

merely seem to be part of a world in work, and t! tupendous Christia < br fhe ¢ 


which anything is likely to happen 
It was a curious double-billing, and ® 
people who were really moved by the 
soul-predicament of Miss Dietrich and 
Mr. Boyer probably will resent the 
spectacle of Laurel and Hardy rocking 
on the edge of a twenty foot drop, with 
their feet embedded in kettles of 
cement. “Our Relations’ wasn't) in 
fact very high-toned—just the usual 
series of complications doubled in this 
case, and braced by twice as much 
violence as usual. But it was funny 
most of the time and if it seemed a 
litle rude in its content to Miss Diet 
rich and Mr. Boyer, at least it made 
the audience feel better 


“DROKEN BLOSSOMS" 

Dolly Haas was disappointing 
The producers apparently were over 
impressed by their task of following 
up a silent masterpiece and worked so 
hard over the subtler aspects of their 
material that they ironed all subtlety 


starring 


out of it Except for one impressive 
moment of terror at the end Miss 


Haas seemed to be simply an adult 


personating a child, an even more 
disconcerting thing than a child imita 
ting an adult 


“L’Atalante”™ a French film exhibited 


on Monday evening, January 18, by 
the National Film Society was a cu 
ious and beautiful pieture which re 
vealed through directorial and mera 
magic a world half-dream, half-reality 
Reduced to its simplest scenario tert 

“L’Atalente” is built on the ba boy 
meets-boy-loses-boy-finds-girl formula 


But while the narrative follows 


| 
dardized pattern the picture itselt 
the crazed logic of a dream, wit 


and space arbitrarily contracting 


expanding, with flesh and blood act 
taking on the quality of appariti 
ind with the strange fanlike exter 
sions of landscape, the shifting 


place and predicament that belor 


nightmare Pictorially ‘L/Atal 
ptionally beautiful 
special value lies in its il 

en frighteningly real 


tachment from reality 
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Eighty-First Annual Report 


Canadian Business Continues to Improve 


Assets Show Nearly $9,000,000 Increase 
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H. BB. Henwood, General 
Manager 
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o ow re in ve are hopeful that during 
ind Le 1937 we shall ea reduction in 
( Lup to the large proportion of our funds 
i irried invested in securitic 
\ 1 hie 
balanes Bank Premises: There is prac 
tically no change in the position 
a of our bank prem vecount 
et ae the write-off of $100,000) bein 
ae ufficient to take care of such ex 
yp : penditure \ We have made 
so ea during the year 
ota ae Notes in Circulation. — $4,257, 
r cent ) 915 how a decrease of $1, 
ibl eon O42 000. during the vear in con 
readil yemity wit] the legislation 
Which again reduces the limit ot 
our note Which we may cireu 
> thi vear to $5,400,000 
) ql \ 
counted Deposits—S 110,045,108 have 
( wester! net ed during the eal ry 
wit thre Se Vee aes omewhat large. 
lion busl increase than we hada vear ago 
at su We have found it extremely diffi 
Nove ult to use these funds with 
Vv red profit to ourselves It is, how 
oO ever, one of the main functions 
l 0 ot bank to giv tiie wWK Ss 
rotection to the fund of de 
1 ot the ve) tor nd we are Iwavs lad 
L,oit do 1 
$1 
pe ent Branches At the end of out 
of gover) vear we were operating 174 
ecurities ot branches, one branch having 
Durin thre bee. opened ind foul closed 
r there during the ven Every brancl 
) le of the Bank has been inspected 
; d nN yu inspectior taff during 
] ( 1¢ thre a nd we have had the 
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usual iudit of cast ecurities 
and loans at our main offiees in 
Toronto, Montreal Winnipeg 
ind Vancouver ov our. share 


holders’ auditors 


The public and the banks. The 
recent appointment of Mr. Ver 
non Knowles as publie relations 
adviser by the Canadian Bank 
ers’ Association will, we believe 
in time help to bring about on 
the part of the public a clearei 
and better understanding of the 
services which the banks are en 
deavouring to render. I fear 
bankers have in the past as 
sumed that the publie like 
themselves, were familiar with 
the funetions of banking and 
have failed to give sufficient in 
formation on the subject and 
the limitations imposed on. the 
banks by the provisions of thi 
Canadian Bank Act under which 


we operate 


General business conditions. 


There was a definite improve 
ment in busine generally dua 
ing the year 1936. We are ot 


the opinion that this improve 
ment will continue during 1997 
and it is our hope and expecta 
tion that when the vear ends 
the Canadian picture generally 

both from a overnment and 
msiness point of view, will have 
made some further advance to 
wards the more favourable con 


dition which is so necessat to 


our continued prosperity 
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THE MINIATURE CAMERA AT APPLEBY SCHOOL 
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BY MARIE CLAIRE 


VV WERE rathe entertained bv rg ving There wa ho “twilight 
ome details of present-day lite it loon part’ here. or meeting death 


1} ol i} 
inv recounted here this week to lik i friend. But one is left with a 
small group by voun Germat ery tine feeling that though she died 
| fesso peechless t wasn't Death who had 
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Regular sailings during the it Was announced, he planned to dis es D id | ~ 
P } (58) : mes \Iont 
winter from New York, Bos- cuss defence matters; it was stated Be Beare or ere eis irk 
ton and Halifax to England, the broadcasts were “postponed” ee rm : (" Eee ; “k al jam o 
i P n fz oO (S83) » : » > 4 
Scotland, Ireland and France. until after he lays the plans of his a ow oC kK. Montre es CR y a 
‘. 5 ‘. oO { \ lor real forme! \ $ ) J 
And the man to see is your . partment before Parliament hkim- ().{ FP isilier ne nt-R i ( : ) a oa 
3 own travel agent, or : ployment: National Employment CA mar olde = ¢ ee ; ( . ; Vf Af, 
= = Commission announced 46,117 single Gauthier, Joseph Antoine, Montrea PACE CMEVE 


" IT unemployed, including 4,944 women 
TU and girls, placed in farm homes for 
sot eS ABorah eaten winter under Farm Placement Plan 

217 Bay Street, Toronto and similar supplementary plans. 
(ELgin 3471) Home Improvement Plan: Finance 
Minister Dunning announced that in 

first six weeks of operations 2.640 








/ 
editor-in-chief ot La Patrie (61) 2 wr 
Hamel, Jules Montreal Bar ‘ Z 
Canadienne Nationals 
S11 (66). Hawker, ill 
John, N.B., druggist, past | id 
N.B. Pharmaceutieal Society (ut 


Hogg, Thos. R Oak Lake, Mar + + 


E STAR 


LIMITED 








. . { er pn blishe1 Oak T x €  ¢ 
loans totalling $993,985 have been may «fara Sudcs 3.0 - ‘  e— ——__—_—__—— - 
: : tio) AaCTO » JUaLE } lont 
made under the Home Improvement FER) Sudee of Cloul Ss ‘ i MeTageart. I Prowse 
. er jndae ) ourt of Ses oO! Business S ff) : cTaggart, L ‘OWwse 
Plan, Radio: General Manager ink tudes. Went? oo ; aa 5S ; 
Gladstone Murray of CBC ; e * aes: Meade serge Peers oa Bape ene ; 
plans for hi h. powe : erin ed CHARLES EF. 8. MacPHERSON, former (635). MacPherson, Charles E., Wit Middlesex ¢ t Moir, 
Ae Ie ; snort- ave - e 
radio transmitt ts te link (Can ‘a assistant passenger traffic manager ot lipes, tormet sistant passenger liam, tar Roberts 
‘ ce . I ‘ i ada . . 7 ‘ oo t y 1 y | 
with other parts of British Empir« the Canadian Pacific Railway western — tratfi manage rsa Wester ger Moir's 
: ‘ : . : 7 : > » > . Lines 74) \ ‘ Phineas le ft firn i Moore 
Legislative committee oF Grand lines, —— death occurred in cere ka 2 me = : in . D : Moca loore, 
Orange Lodge of Ontario West for innipeg loro ) gin director Shaw's oro} 


mally protested to Prime Minister 
King against ‘“‘banning’’ of radio 
speech of Rev. Morris Zeidman in To 
ronto. Senate: Hon. Adrian Knatch 
bull Hugessen, K.C., Montreal, ap 
pointed to Senate to. fill 


os 
| 
| 
| 
| 





vacancy 
caused by death of Senator Richard 
Smeaton White; born 46 years avo 
Mr. Hugessen was Liberal candidate 
in St. Lawrence-sSt. George in 1935 
losing to Hon. C. H. Cahan; he i 
youngest on ot Lord Bra 
bourne Trade: 
ister of Finance for 
nounced tentative 







waa shortly to neg 
treaty Transportation: 
Howe, Minister of Tra 
nounced passing of Orde 
ermittin Government 
e-third of cost to citi 
+ mnpro ns 1 ort mal 
\irwa route; he ilso announced 
t Government is prepared to pa 
east one-quarter Of cost of To 
ronto municipal airport 


a 13 Calls 
Tourist $290 #? ALBERTA 
RAVEL AGENT #7 


31 Days -* 
pirst ciass $510 *? 





T Cabinet: ( irles C. Ros M.' A 
Age's v0 announced his recent resignation as 
ITALIAN To wae cacanl Mliniste of Lands and Mines was re 
ai Weaver Hal OR ESS co. sees - d es pe of opinion _with 
ICAN yanadian Bank | a erhart over a roposed 
Toronte eal daitton t ( Dinet Caucus: Three 
day caucus of Social Credit: members 
reported to have reeted attempt to 

Ivial Doucl rather than native 

eorie of Social Credit) with littl 

ntl iusn provincial convention 

of Social Credit: party immediate 

tter th wueu declined to pa 

olution favoring licensing of the 

Legislature: Premier Abe 

innounced Levishlature Wi 

et on Fel 25 
BRITISH COLUMBIA 

Agricultural Marketing: Low 

( or Co Chinese Vaneouver pro 

duce merchants tarted Supreme 


Court action to have provincial Mat 


















i Act and it mmendment de 
clared ulti vil Health: Premic 
WEee AUS | es ee ee 





WITH ALL THE LUXURY OF | 2°. S#ee earners and their 


Eee ae Semen , Boaulipl stvle that ts Vs wl stvle 


M.S. Birth Control: Following protes 
from Winnipeg Council of Knight 
of Columbus ove! W innipe Birt) 
Control Society holding meeting In 


eee ee eee ee ... one of Hudson's 3. Bi: 


~ 


Steps Ahead for 1957! ; 





inier Bracken Tot 1 use ot uildi = 
y Ol tnIZatlions promotin CuUst 
17 DAYS—*210¥” which arouse religious or partisan 
controversy.” Censorship: Mani 
(5406 MILES) toha Board of Censo banned filn he \ ' aa : 
version of Winterset ivVing too : Q 
SAILING erate Be Ow iateret Se rere) Rare eer ae bea 
JAN. 29 and FEB. 19 Board reversed the decision, Reliet H 
St. Pierre, Fort-de-France, Port of lion, W R; Cig » Mit ter of Work “ 
Spain, Granada, La Guayra, j l ol ipounced provincial 


Cristobal, Havana. eont bution to rellet cost of muni ( 1 \ \ 





racine : P sik A Dis . n % 2 ty fall its b fy is { ty | 
10 DAYS—‘127” UP nounced Government will introduce Beauty 1s (< Beauty Does? h 
egislation exempt from taxatior P 
(3190 MILES) tH improvements in Manitoba und 
SAILING lera 
MAR. 11 and MAR. 25 ONTARIO 





e improvement 
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| 
Sie] Lhead Woath Hudsor i 
NASSAU ¢ HAVANA @ BERMUDA Vericulture: Western Ontari | 
tato rowe held t r product ott ' \{ | 
s s } } 
e market, forcing i reas 1 pric 
Tho ship ts your de tuxe hotel of 0 eent i ba Hydro Chie . ol 1 STC cu 
throughout the cruise . . . spa- Justice Rose ruled ection of Power | L ‘ 
clous, well-ventilated cabins, nearly sie tnd ee ea 19 ; ultra vire 
all with bath or shower... superb ee ae ae a as a ea 
French Line food .. . famous of O oO esista - mares pone ' L : ; W/heelbases 
French Line service (English- Beauharnois Light, rhe ana re wt ‘ i ato Ci és 
speaking stewards) .. . entertain- (Co $573 .750 dams: ‘ from Of ‘ y “ ‘ 
ment, orchestra, deck sports. oP ubsequently Reauharnoi ¥ ; bs 1 , \ 
st ' 2) O11 36 id Drawing Room Luxury, On W beels Big S \ 
CONSULT YOUR TRAVEL AGENT fled writ: elarmin >. i ) 1aa ‘ \ SEPOWE 
tional damage New federal-provir f \ e ; 
eial reement gave Ontario Hydro 1 HI SON PRICES BEGIN. A 
; j \ \ . | 
i t to inere e watel esery ima 
, power productior n Trent River \ i — =~ | 
at t | t 7 , [ 
ven ts xin Montreal Premier: On eve ot opening a) \ ' . +} m Mo . ‘ ' . Or 4 y 
Les ature Premier He irn hy ~ 
menican Express Go. | Sits cracied™ him to "arizona to | 
, ere srronchial nditior Hl | 
co! | 
K treet. West HI y Nixon named acti Pren 9 | 
Se. Reformatory: Rioting, breaking ou! FE ovis Bur) | 
in Ontario Reformatory, Guelp col 
tinued eight hours and resulted it PERRAPLANE, 9935 6 HE DSON ae SUX. $1135 « HUDSON RIGHT, $176 : 
destruction of most of furnishing va _| 
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Do This 
For a Cold 


Take 2 ‘ASPIRIN 

tablets and drink 

a full glass of 

water Repeat 

treatment in 2 
hours 





The Modern-Day Way to Ease Cold 
and Sore Throat Quickly 





odert a er \ ik ‘ C edicines 
{ 
col ‘ Iw 
blets the } 
—- : * Asp ‘ c idi¢ 
u fee { i \ s the CLISTETE 
Repe ice bh Have ( i 
l é \\ () | kK 
€ ns in box ¢ } é 
At e same t ’ 
re th \ ae sh a s ‘ A 
= 
Ast i c 2 
= 
Wale At y ew ) 
\ 
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athens adh De Demand . az 
ee and Get 


ASPIRIN 


SUNNY DAYS CALL YOU 


TO ROMANTIC 


YOIWdY HLNOS 


THRILLS 
O) Milas 

a A 
IN 
CIVILIZED 
COMFORT 


PLACES AT YOUR 
DISPOSAL A 
STAFF OF EXPERT 
INTERIOR 
DECORATORS 


SCHEMES AND ESTIMATES 
SUBMITTED FREE OF CHARGE 

















es are as outmoded 
ne as a hansom cab 


modern transportation 


es 1 inges and 


i n oO ies 
( ed not DYN 

ut by the removal 

y-dads that neither 

‘ or pertorm a 

Changing the line 

OV ) sing 

oO oO 

d means of mod 

tter, in partieulal 

ent light from 

house na cli 

sun when It shines 

hitted to our mto 


ABOUT TRE HOUSE 


BY SERNICE COFFEY 


lv house must have 
}OV In every Joist at 

Loverhment Was 
iOuns up tO FL 000 


Or vears to come 


} 


urd to speak of a 


Htiy as ten to 
i ne subject 
( 1 mut it is 
woand culti 
t ‘ ire 1 
L \ W 1 ad Ve 
t i house old 


W determination 

shall not 

thre Imitations 
ed 

Hlome Im 

s designed to make 


trinsic part ot 

tion as a 

course, includes 
ecoration of the in 
Oleum that 
flool ind so on 


possibilitic 





Imination of the 

















FORMER CRIPPLE 
NOW PLAYS TENNIS 


Rheumatism in Feet Relieved 


Here is a story of a young man 
who had almost iven up hope ot 
taking part in active sports with 
his fellows again. He tells how he 
tried one remedy after another and 
ioW finally a tormer sullerer put 
him on tie way to recovers 

‘Two year ago I started with 
pains in the feet whieh gradually 
vot worse. | tried ‘everything unde) 
the sun’ but to no elfect Whilst 
waiting for treatment one evening, 
inother patient advised me to trys 


Krusehen Salt That wa twelve 
months avo; the relief was not sud 
den, but thr pain and swellin 
radually lett my feet, and in sis 
months lL athazed mis friends by 


taking long walks into the country 
This vear I have played a cood dea 


ot teniis, a thin which T had he 
gun to think I should never do 
again.’’ C.W 

Rheumatie pain and swellin is 
frequently caused by exeess ure 
acid aceumulatin in the body 
Kruschen contains two ingredients 


Vhich are notable for their work in 
dissolving urie acid deposits. Othe 
ingredients in Kruschen assist) the 
internal organ to expel this dis 





ONE OF ATLANTIC CITY’S FINEST HOTELS 
Pennsylvania Ave ° Paul Auchter Mgr. 


WEEK- ¢« PER 
END —p PERSON 
SPECIAL (TWOIN 
As Low As ROOM) 


Room, Bath, All Meals— Friday 

after Breakfast to Sunday Night 
or Saturday to Monday Night 
Weekly Rates as low as 
$27 SO vei verson. double 


LILA DILL 


Sot LI t 
LLL LLL LLL LADD LDL 


















Lally licito 
1 is for the house sinennentna 
to the street, Ther 
or replacing 
on 1 \\ t? ¢ ( 
ou Can stand 
vii eas NEW LIGHTWEIGHT ALLIGATOR Crystelle velvet jacket for cruise and 
Snare Southern wear. Double panels in the front of the jacket make a muff 
2 ould 
‘ inging the it possible to rebuild the garage at he on sity Oo vil plun 
w into the front, incorporating it into the overrunning e house tor mo. 
floors design of the house, If another room i few days 
s Wanted such as a sunroom o1 Grace Notes for H es \ dow) 
b 1 t might be ’ lt over the to ili Val roon located 1 t I 
I s 0 nh v ClOst ( entrance (lose ( 
‘ Ls oo ‘ ving-roor Has hear th tran one tor vis 
Cc 8 ce ] 1 ol =tane i fine ice ft 1 soa its and outs il inot 1 0 I 
tl than onstant offense to one’s sen of th mily’s collection of gold ¥ ‘ 
ve of old resthetic ind does its erim. brick his racquets ite kis \ 
11 liscards and face uncompromisingly refuse to be ve you \ powder room ay 
isehold debris come friends witl any decorative color adequate wit! mirrors \ 
ittractive rN cheme \ complete and drastic re separate  bathroon ind dressin 
Iding nd remodelling such as room for the maste1 edroom, done 
d covering it from toy to bottom with by using Spree trom il idjaucel 
ow oO ‘ oO t mirrol \ ilds gi \ lite in small bedroom, large closet or slo 
I merezed iut ot roon ing oot New bathroom fixture 
x nees it exchange for those that are out-o! 
yoms Built-in INCE the loan is available for any date \ sound-proo?r study to while 
iseful in ac ; improvement that becomes part the quiet members of the tamily 
guests 3) of the house new wallpaper and retire when younger members hive 
rooms ar tint to brighten up dark rooms) taken possession of the house Mon 
ld be livided come inder this heading. So does an and bette located, electric Outlets jn 
is a bat air-conditioning and heat unit that) every room and dark cornet? 
hted att resents the house with a scientifi 
that most illy balanced diet of moisture and oe is the remedy of insula 
I room eat The moistness is as effective tion iulking round window 
ill hous preventing the furniture from dry and doo! frames and omplets 
i day whet ing out and falling apart as it Is In we r-stripping for the house that 
eeping the members of the family is ject to chills and drafts Inei 
oon though it from developing the sniffles in the dentally, there a sound tinaneia 
small an over-dry air of the usual winter tson for looking into this. for not 7 
S mes the ousehold onl Lor it make mol \ 
ho Vide Under the heading of Major Do ou but it means a definite saving A : hat y eed tak 
ling the twe mestie Tragedy No. 1, comes a burst 1 eatin co hol f that ik ! 
ng the twe vater pipe, as anyone who has under If thre hen irge neonvenl l 7 
more | gone the petrifying experience is wel nt i 0 1 too attered it } 
1 livin Ware Phere is mething so utter rranger mod Mm od v 
demoralizing in the unaccustomed lamnit i licient unit vit] Wi ’ 1 
ht of water running wild as it liver ) ryvthi nd evervthi ; : , 
y | gushes over floo down stairs and velco? “i , 
ough the ceiling that the most re change for anyone who ] id to GROVE'S BROMO QUININE 
lo mo onreeful son become i pleture 0 vith tl ld t Divide it tacks tl 1 t t 
total inadequacy under the stress paciou tt, and t oO 
it has ever happened, make a note vi om oO . 
that ipper tubing throughout breal nook \\ vish we mig] eo 
ms lle-time arantee against hit oO ter we i noo 
i ha enil ind go youl vh 11 vi ) ) 2. ! 
] ( of mind The faet that lds a0. 4 
flax } | ossible for | v 1 ; ° 
‘ vit rrived t ‘ i vl 4.1 ’ 
‘ ( no] 
| 
if ent Npre io yeattear et | W ! mi ¢ 
? ¥ a! x 
GROVE'’S BROMO QUININI 
or ‘ Inderside | rm omit i the t ts t t Tak 
Fraetive Bile Bee. RRR NEN time, GROVE’S BROMO QUININE 
ae (iy s istir t be Sia vit -¢ hou 
miichit or 1 ome I} ; t v th GROVE ROMO 
provement | nt 1} pe QUININE. G } en the stand 
e e j ‘ for over fort é 3 
TRAVELEF 
MI I 
ett | 
nt I 
\I RR G ‘ 
t Oo] hte 
‘ I 
MI Lerbe 
Cort ‘ ‘ 
\} \\ 7. FH 
' ; 4 — 
Colonel : “eHerson 
| G w wy - 
\ \ 4 KENTUCKY AVE. near BEACH 
the: g ilbeas \\ ATLANTIC CITY 
\ . \’" sw: WEEKLY FOR TWO 


London. Ont ; : es A DELIGHTFUL ROOM 
nisi a ; $50 BATH AND MEALS 


1 Vie ! Sir 


Madison 


Aine Ocean at Ilinots Ave 


I mits ATLANTIC CITY 


NEW e@ FIREPROOF 
ew York and at WEEKL ROOM, BATH 
FOR Two 60 | AND MEALS 


Week bund Kate 
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SATURDAY NIGHT 








) - eS SS ee 
rom NEW YORK 
to Cherbourg and Southampton 
Feb. 3 BERENGARIA 
Feb.10 QUEEN MARY 
Feb. 24 QUEEN MARY 
Mar. 3 BERENGARIA 
Mar.10 QUEEN MARY 


to Glasgow, Belfast and Liverpool 


Feb. 5 LANCASTRIA 
Feb.19 ANDANIA 


to Plymouth and London 
Feb. 4 ANTONIA 
Feb. 18 ALAUNIA 


Feb. 25 AUSONIA 
Mar. 4 AURANIA 


to Cobh and Liverpool 


Feb. 13* SAMARIA 
Feb. 27* SCYTHIA 


*ealls at Boston following day 


‘com HALIFAX 


to Plymouth and London 
Feb. 6 ANTONIA 
Feb. 20 ALAUNIA 
Feb. 27 AUSONIA 
Mar. 6 AURANIA 


to Glasgow Belfast and Liverpool 
Feb. 7 LANCASTRIA 
Feb. 21 ANDANIA 





The largest passenger fleet on 
the Atlantic offers you the 
widest possible choice of routes, 
rates and dates of sailings to 
Europe. 


Ask about our Winter Cruises to 
Nassau, West Indies, South 
America and Around the World. 


| VISIT INTERNATIONAL PARIS 
EXPOSITION May to October 1937 





Apply to your local agent (no one 
can serve you better) or to 


VOTE STAR 


LIMITE 


217 Bay Street, Toronto 
ELgin 3471 
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| | k LLEVIE W 
ro BILTMORE 

i BELLEAIR, Fla. : 
4 
t Frankly for the few ... who can ; 
really apr ite the social prestige, j 
the arm anda phere of this 4 
i b Gulf ¢ e Magnih j 
i ent facilities including 71 
i Two championship golf courses. | 
t Enormous swimming pool 4 
f Private island beach and ca- ‘ 
{ 
i : ; 
; ; 
land and ; 
i 
i 
5 Fori rand reservations, apply to 5 





ank W. Regan, Belleview 
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WHY DOES A WOMAN 
CLOSE HER EYES 





(USE COUPON BELOW) 


e! logists say that she is an idealist 
and closes her eves to “‘sl it out the world 
of realitt . Many women would also 
like to “shut out” the everyday reality of 
rough, red, coarse skin that housework and 
weather pon upon them And they 
could, by usi the famous skin softener 


LPALIAN BALM, 

Here is a genuinely inexpensive prepara- 
tion. Composed of 16 scientifically selected, 
ntilically pure ingredients. For over 40 
irs, the preferred skin protector of the 
women of Canada and the faslest-selling 
I ion of its kind today in thousands 


le 








of « I nities all over the continent... . 
Nor Quick-drying. Approved by 
oat usekeeping . Give Itahan Balm 
i week's trial—at mo evpense. Send for a 
FREE Bottle. 

Campana’s 


Italian Balm 


THE ORIGINAL SKIN SOFTEN 
CAMVANA ( \ I 
( 
! ‘ 
( t I r t 
| TrALia Isaim | na 
Va I FREI 1 madd 
| i 
4 P 


ONCERNING FOOD 


N THE 


Interest of my profession 
can one profess Cookery, like 
Theosophy or Snake Charming? —1 
have lately been plowing my way 
through a book on coffee, “The Epic 
of a Commodity.” 

It is an immense book; one of the 
kind «a brilliant reviewer recently 
described as the sort that onee put 
down is practically impossible to take 
up again The pages are as big as 
‘The New Yorker” and there are 300 
of them. It is a translation from the 


German and about as 
spirited as Christmas afternoon 

Let no one say we do not 
art seriously 


thre style Is 


take ou 


Really the only attractive features 
of this savagely instructive work are 
thre photographs of coffe bushes in 
flower, The leaves are heavy and shin 
ing and very like laurel, the starry 
white flowers like jasmine, or eight 
petalled bouvardia. Our own theory ot 
the introduction of the coffee plant 
from Abyssinia into Europe is that an 
early Ethiopian bride couldn't bear to 
throw her bouquet from the staireas 
but carried it away on the honeymoon 
where, of course, it became a white 
elephant, so she threw it out the hotel 


window and it landed in the ground 


of the Shehodet Monastery next doot 
and took root. That explanation takes 
care of the only break in the history 
of coffee, and isn’t much more difficult 


believe than 
ibout it 
gouts ate coffer 
and didn’t sleep for five 
instance which this epic’s 
presents as the next step in 


(ton 

othe 
Monastery 
the 
nights, for 
author 
history 


me) to some of the 
That the 


berries. oft 


stories 


bushes 


Anvhow, the 
the kernels of the berries about 
and drinking a sedimental brew Cand 
it sentimental is full of sentiment why 
isn't sedimental full of sediment? It is 
critics like you who block the advance 
of civilization, so it is) which they 
called NWhaicah, thus started a lot 
of trouble which we inherited 
The new drink a stimu 
lant ergo it Intoxicant and 
didn’t the Koran forbid intoxicants to 
good Mohammedans ? Besides the 


Arabs began sting 


1400 


road 


and 

have 
was obviously 

Was un 


thing was hard to make and infuriated 
the servants. You had to make it your 
self to get it right This led to the 
introduction of coffee machines witl 


which the host fiddled at the 
really the beginning ot 


domestic peace In 1 


lL can't 
telling you 
sacks 
they besieged Vienna 
thing departer 
beans The 


and tried sel 


table, and 
Wits the end ot 
LVope 

use up my whole column 
how the Turks brought 
With them when 
and losing every 
having 
Viennese collected 
ing the drink without 
sediment and with honey and milk 
over Islam they 
Crescent rolls with the coffee 


till in Vienna 


ot coffee beans 


i] j } 
spilled The 


then 


Po mark thel victory 
erved 
ind that’s what 
Dutch 


tla t 


vou get st 


ousted the 
ind pla coffee, and 
Dutch and the French got it goin 
America an 

‘veloped into such in 
Brazil that 


bontires of 


Portuguese 


hted 


nd I fors 





big 
rfectly 
steful, in 
order to get rid of And 
I bet vou’re glad [ forget. If writin 
this column has brought back a lot ot 

1 literature t 
vetting 


they now have great 
coffee that smell pe 
kind of Wa 
surplt 


well, but) seem 
1 1 Is stock 


sud memories of heavy 


rit t is probably you dow 
Phe best advice I 


naking cotfee is to 


can give you on 
shop at 

coffees that you person 
like Simply ignore 


vour tamiuly in this regard, it 1s 


ound first 
0 t blend otf 
utterly 
Well as really unnece 

Then decide 
you! 
cotter 
you must 
China te 


next, 


verybods 
Whethet 


cottee 


vou are yoing to have 
taste, and smell 
day, in which event 
make it yourself, or like 


day, and rat 


| lil 
look, Lint 
every 
“L Onlt 


poison the Which it 








will certainly do if you leave it to tl 
ervanhts 

Ee the slightest ide vhy t 
most admirable servant in every othe 
egzard cal be depender nt ike 
sood cotter The hours I've spent wit 
such, dear heart, are no string of pea 
to me They are the most bafflir ! 
unproductive hou of my long do 
eSTIC ¢ er I ca Lot eacl ery 
o make coffee not so the take 
Sor ll ke two ¢ \ I or 


DRESS in 


\ DINNER 
' 


much in the 


black 
bmpire mode, has 
neckline 


over the 


very 
diamond clip ts worn at the 


bracelet 





MLACCUISCTL 


Cin 


BY CYNTHIA BROWN 


4 YOUNG AND ROMANTIC DRESS of Velganza is trimmed with 
bands of fuschia and purple chiffon released in a bustle effect at the waistline 


An unusually beautiful neckline of real pearls and matching earrings is simple 


and effective The short gloves of glacé kid are trimmed with narrow silver 
kid bands 
bine eastlre who actu V took three Vell ye ne cotlee Yu 
but usually one day suffices for thei I n eleceri 
miplete ecovery from the virus of ne be nto il nad pe \ 
This hst ictions So | pour my we i} a 1) ‘ss ough ty bce pape 
fawn liquid one morning and the next be I ! Yi 
help out t eavy black brew fron 
the coffee pot. by stirrin wit! 0 
stro. knife oO oosen the ng | . 
Al metinie is I assure n elf now ‘ 
wma er lls like coffees l 
| ( e plenty of é 
( cul nce to ll Ice oO oOo \ 
the first course advocate ove 
make it) personall \l e cotter S ) | 
machines on the marke or « 1 ‘ 
BY ISABEL MORGAN 
ris DIFFICI rt \ ( rts 
nN t cl t t ’ t A \ 
«t lee Le ( 
tut he \ll t I e ¢ t 
ey epend ' pire aI rhe ; ; 
eure t lk ‘ t Si t l \et 
lire al 1 t t i 
( t iB t 
‘ ‘ ‘ 
\re Hat t t 
' tw t t 
| ‘ 
ts ] ‘ 
let ( 
Bl t 
‘ ) 
’ re) 


over tatteta trimmed with velve 


yewelled buttons down the tront \ 
ind an Indian cut emerald and diamond 
green suece vlc ves 





braided 











ie VER LBS aka atlas. 


ee ee), 


This delicious cereal absorbs 


twice its weight in water 


WITHIN the body, 
than twiee its 


BRAN works: 


ALL-BRAN 


weight in 


really absorbs more 


ALL - 


water. Here is how 
In the first place, common constipation is usually 
due he. lack 
the materials needed for their Phey 
re | flabby. 
Some “bulk” is found in 
But Kelloge’s ALL-BRAN has 


cereal absorbs water. 


to meals low 


Intestinal muscles 


regular exercise. 
vegetables 
This 


It passes through the system 


fruits and 


a great deal more. 


—with the fibre largely unchanged—gently sponging 
the intestinal walls as it goes along. 
the 


follow constipation. 


It eliminates the 


listlessness, “blues.” the headac that 


hes often 
ALL-BRAN also provides vitamin B to tone up the 
the blood. 
than the unnatural and sometimes 
harmful action of pills and 

Eat 


Chronie 


intestines, and iron for Isn’t this natural 
food much better 
drugs ? 


ALL-BRAN 


eerve as a 


two daily 


tablespoonfuls of 
meal. 
Sold by all 


London, Ontario 


cases, with each cereal. 


or cook in Made 


recipes. grocers. and 


guaranteed by hellogg 





This simple test shows how ALL-BRAN @ 
$5 full of ALL-BRAN Pour water ip 
glass. Soak 15 minutes. and drain OVCESS wate } 
water-softened mass Its much lik soft sponge 
laboratory tests show that ATT-RRAN } 
== Se = sorbs at least ticice fs weight . te 
—== 
Nek, Within the bods this soft j 
All-Bp <a “hulk” gently sponges ’ f svaten 
AN ALL-BRAN alse provides vitami R 
up the intestinal tract md iron 
fms j blood 
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AMERICAN ‘PLAN "HOTEL__APPROVED SANITARIUM | 
uXurious Comfor Facetlent uisine Refine melike phere | 
Resident Physik — Trained canten Dietitian Mt Woectumeni ts ms f 
Guests and QOut-patients Sun-bathir Baths. Massage. Irt ' et j 

| W. FLAGLER AT 20TH—MIAMI, FLORIDA PHONE 4-16598) ||| 
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TICKETS ON SALE 
Simpson's Main Floor Exchange 
Eaton's Information Bureau 
Varsity Arena 
And Granite Club 
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ZZ ~ Enjoy the sports of 
AZ summer in the enchant 
ing “Garden of Allah } 


Quickest daily throu 

service from ( 

many hours 
4iivmnian 


GOLDEN STATE. 


LIMITEL 


ot PACHE 
CALIFORNIAN 
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hicago by 


via the 


MAIL THIS COLPON 


POT Pin, 


ROAD OF UNUSUAL SERVICE 
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THE ONLY COMPLETELY AIR-CON 
DITIONED TRAINS FROM NEW 
YORK-WASHINGTON TO FLORIDA 
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COFFEY, SOCTAL 


ad with coronation red and= she 

ea coronation red ecoronet Also 

blue was Mrs. Eart Lawson, wift 
Toronto member of the Privy 











vu Her gown, in softest pow 
blue and Iver lame, had the ur 
lal toueh of fox tinted to mate! 
Ing the bolero jacquette Mi 
larles Dunning, wife of the Min 
of Finance, petite and slender 
is in turquoise blue and silver 
Ine 
Mat women long parliament 
experience, knowing them to be 
ctive, chose white, silver or me 
ic fabrics Mrs. W. D. Herridge 
of the Rt. Hon. R. B. Ben 
ilways beautifully gowned, this 
he Was in svelte white crepe. Mrs 
\. Crerar. wife of the Minister ot 
nes d Resources, was in white 
I ‘ Mi Drew Thomp 
Witte of the Gentleman Usher ot 
Black Rod, in oyster satin; Mrs 
vto Rowell, Toronto in silver 
Mrs. Art r W. Roebuck, To 
rf) vi of t \ttorney-Generu 
Or rio, in Vior t model of sil 
h remo in its course, the 
nn stat vehind the bar ot 
Si listened to the speecl 
m tl one first delivers in 
eli ther in Frenet Agnes 
phail es in tailored black 
White accents, and Mrs. George 
M.P., Yukon, in deep green 
I ress stood among theit 
s senator Cairine Wilson 
a Wi blue sleeves and vestee 
is itor Iva Fallis in blackberry 


oft the daytime order 


Senators 


‘working” 
ted with the 


IN, it seemed, the speeches were 
ver, Their Excellencies left. The 
it business session proceeded 


iker was solemnly read 





x the sad words of former King 
fdward’s abdication speech when the 
on the hill again boomed nine- 

1! their dull thunder 

the aecession of a new 








bril 
re- 


ended, the 
dispersed to 


_ er _ 





EDITOR 


assemble in the corridors outside the 
apartments of the Speaker of thre 
Senate where Mrs W Hi. Foster 
dignified in black with pearls, re 
elved With her husband, and out 
ide the quarters of the Speaker ot 
the House of Commons where Ma 
dame Pierre Casgrain, chie in white 
With green, met the guests with het 
husband and her mother, Lady For 
et, of Montreal 

Botl crowded receptions were 
hatty and triendly Beside buffets 
and over teacups, officialdom and its 


Wives discussed the past summer 
nd, what is becoming more impor 
tant, the eoronation that lies ahead 


short sé 


ssion 





... temperature dropped and a 
White carpet of snow fell during 
the da oft the Drawin room, so as 
ich limousine drew up at the par 
liament buildings in the evening, the 
rilliant gowns and wraps” of the 
women alighting under the lamps ot 
tl Senate portico made effective 

lashes o Wor against grey stone 
in a white and blue night 


So many arrived and the crowds 
I] dressing 


ollected in 


the 


rooms so 
early, it Was soon realized” that 
this Drawing-room would probably 
eclipse every previous one in num 
mers as well as in lavish display 
Chairs lining the long stone cor 
dors Were occupied as well as those 
set in every other available space, 


hours before the funetion was. to 
start 

Visitors fortunate enough to have 
special cards entitling them to see 
thie ‘private entree’ in the Senate 


chamber from the Senate 


gallery, sat 


for an hour watching the arrival of 
Otlicers in the gala uniforms of the 
naval, military and air forces who 


chatted in groups on the vast expanse 


of crimson carpet Their vivid scar 
let, horizon grey, blue or multi 
colored tartan with gold braid, 


TkeamMine 


them as 


epaulets and swords made 
gay a spectacle as any beau 
tifully gowned women. Gradually 
they took their places, about one 
hundred at each side of the thrones 








Fairweathers 70th Annual 
January Sale 


Features Exclusive 


ORMAL WEAR 


At Reductions to SO% 


VELVET EVENING WRAPS 


Rich imported velvets 
Precious 
colors Reg. $45 


luxuriously trimmed 


{ 


thal 


SOME 


+ black 
LESS 3 
DINNER AND EVENING GOWNS 


with furs IVOTN vlowiny 


Satins, lamés, velvets, chiffons, laces, crepes and 

nets 1 stunning collection of distinctive creations 
many new arrivals are included black, white, 

jewel tones and soft pastels Reg. $35 to $125 


LESS 3 TO 


Styles and Sizes for Misses 


wNi=- 


and Women 


ELIE SAINTS 
88-90 Yonge Street 
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set in the centre of the room a few had been brilliant at the opening of 
feet from the east wall. Officers also” parliament, now they were breath 
formed a line at the barrier of crim taking. The Japanese were particu 
son rope that divided the chamber larly elegant in white satin breeches, 
in half from end to end. and coats so covered with gold em 


The diplomatie corps were the first broidery their original material was 
to arrive through the doors at the almost completely covered. They 
far end of the room and take their carried hats trimmed with waving 
places behind the crimson rope. The feathers. The diplomats’ wives were 


costumes of the foreign diplomats equally gorgeous in gleaming eve 


NY 
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ae | 
THE CORONATION | 
of KING GEORGE VI | 
Lio (Divect lo the Port of 


LONDON 


Anchoring in the Thames 


On the new, beautiful \| 
trans-Atlantic motorliner | 


PILSUDSAT 


From NEW YORK 


May 5rd 


Remains at London 


3 Full Days 
May 1th — May 15th 


Return from Gdynia or Copen- 
hagen or on Special Sailing of 


BATORY | 


From Cherbourg Vay 29 








Convenient for visitors to | 
International Exposition in Paris | 





London passengers may use the | 
ship as their convenient hotel at 
low cost during the entire three 
day stay for the Coronation Cere- | 
monies.Passengersbookedthrough | 
to or via Copenhagen or Gdynia _ | 
are accommodated on board with- || 
out additional charge. | 





Canadian passengers may sail 
from) Halifax on the Pilsudski | 
May 4, and return co Halifax on | 
the Batory June 4—an ideal trip 
m pertect comfort it mintmum 
expense 


MINIMUM ONE-WAY RATES 
TOURIST CLASS 


“Tourist Class is Top Class” 


To LONDON... 8124.00 | 
To COPENHAGEN... $154.00. | 
To GDYMA =... 8837.50 | 


Book Early Through 
| 
Your Travel Agent 
—and iet him make up your own | 
itinerary, including Scandinavia | 
and the Continent 





Send for Coronation Folder 


GUDYNIA-AMERICA LINE 


740 Windsor St., Queen's Hotel Block 
Tel. MArquette 5566 Montreal 
9A Queen Street E., Toronto 
ADetaide 





4602 
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“ITS SUMMER AT THE 





park 


West Indian League 
Sun Life Bldg., Montreal or 
Henry Hewer, Manager 


CONSTANT SPRING HOTEL 
Jamaica. B.W}. 


C aadtan 








Sailing 
January 27 


RAYMOND-WHITCOMB 


West Indies 
Cruise 


m the Cunard White Star liner 


“BRITANNIC” 


An inviting midwinter cruise in 
one of the most popular modern 
With calls ac 


Havana 


liners. 


Panama 


Jamaica St. Lucia Venezuela 


Virgin Islands Trinidad Curacao 


Martinique Grenada Cartagena 


January 27 to February 15 


Rates, $220 up 





Other WEST INDIES CRUISES 


In the “Britannic” 


Feb. 17 to March 10 
March 12 to March 26 
March 26 to April 4 


Rates, $240 up 
Rates, $165 up 
Rates, $100 up 


In the French Line Champlain’ 


Feb. 10 to Feb, 24 Rates, $165 up 
Feb. 24 to March 30 Rates, $450 up 


(with West Africa and Mediterranean) 





MEDITERRANEAN CRUISE 


In the M. V. 


In peration with the ltalt 


‘WVulcania”™ 
an Laine 


The Mediterranean from end to end 





with 6 days in Egypt. February 10 to 
April 11. Rates, $685 up 
MEXICO LAND CRUISES 
Traveling through Mexico 
y their ow 4 fit ed specia ‘ 
I} teal way see Mex 


ASK ANY TRAVEL AGENT 


RAYMOND-WHITCOMB 
670 Fitth Avenue, New York 





ning gowns and the traditional three 
white feathers and long tulle veils 

Presently the representatives of 
foreign powers were joined by 
groups of political, ecclesiastical, 
governmental and consular digni 
taries in court and formal dress with 
their similarly garbed wives and 
daughters. The Gentleman of the 
Black Rod called their names from 
his list and the great assembly, who 
now nearly filled the entire space be 


hind the crimson rope, took theit 
places according to precedence 
er MINISTER Mackenzie King 
arrived to stand near the door a 
few minutes before Their Excellen 
cies’ procession, headed by the hon 
orary aides-de-camp in uniform, en 
tered the room to the strains of the 
National Anthem played by the 


Governor-General’s Foot Guards 
sand in the lobby 

Lady Tweedsmuir had chosen a 
beautiful gown of gleaming blue and 
silver hammered lamé with a blue 
and silver train and diamond tiara 
She made a lovely pieture standing 
by the Governor-General in front ot 
the throne to receive the ladies ot 
the household who entered unan 
nounced to pay their respects. 

First to enter was Mrs. A. S. Red 
fern, wife of the Governor-General’s 
secretary, in green and silver lamé 
with a court train in two shades oft 
green chiffon that fell into graceful 
folds as she curtsied. Quite evident 
ly a little nervous but interested in 
everything was Miss Carola Peyton 
Jones, who made her curtsey to het 


aunt and uncle after the 
household, in a 


ladies of the 
pieture frock of deli 


cate mauve taffeta with a train of 
silver Later she watehed from the 
Government House box with the 
Vice-Regal entourage and her 
cousins, the Hon. John Buchan in 
highland dress and the Hon. William 
Suchan who made their bows to 
their parents late in the evening 
Led by Prime Minister Mackenzie 
King, the company from behind the 


barrier filed slowly down the soldier 
lined aisle and bowed or curtsied as 


























Come to \ew Zealand 


LAND OF 


SUNSHINE, CHARM AND FRIENDSHIP 


@ Come to New Zea 
contrast with int | YV 
canic cone with lakes of ser ¢ é Ses Q \ 
the blue serpentine of Lake \ t a j | 
Glaciers: the wor | | { s | 
haunted Rotorua, home of t M 
amazing miracles and where beauty, health anc is 
an unforgettable trinity. 
@ Here ts ire LOO,Q00 
ees @& pal e ie I 
men... ere lakes teem | 
with fight 
the greatest g e fish in the s 
and Thresher S s . 
golf, deer hunting, horse 
@ Come to Ne Ze 
Ne Ww Ze i nd s 
regular and rious ste I ( 
Consult any travel agent 1 
320 Bay Street Toront Ont or 
606 South Hill Street, Los Ang California 












































i ( \ OPENING OF PARLIAMENT His Excellency, Lord Tweedsmuir, at the 
Captain Redfern announced their salute at the opening of the Dominion Parliament on Jan. 14 
names. For three and a half hours, 
Their Excellencies bowed as women ,..,,. ; . 
. ‘ of the most ¢ tive shoulder 
curtsied and men bowed first to one, | WO Nes Osu ERECU eu ; TORONTO 
then a step and to the other length trains seen during Lae ee ‘ 
evening were of white taffeta appli | HE annua ncheon of the Toronto F 0 R E S T H ] L L § H 
~~ . one hundred debutantes qued with borders of white chiffon Hunt Lucky Strike Bowling Club 
4 were presented, each fotlowing velvet. They were worn by Miss Olive When p S are aw ed the victo s 
her mother or chaperone, Miss Dor ind Miss Patricia Beauchesne, deb ilway i ] eve TI Augusta, Georgia 
othy Crerar, daughter of the Min- laughters of the Clerk of the House I it Torot St ng ( I ‘ 
ister of Mines, was the first of the and Mrs. Arthur Beauchesne goth ow con si 2 South S Best Golf at Hotel Door 
younger generation to make her girls were dressed alike in’ white  espet ( mit were 
curtsey. Though she was a debutante taffeta nN k ( ng te | ’ 
last year, this was her first Drawing Twin deb daughters were presenter 1 poren ‘ x ( n deal 18-Ho e Course 
room, and gowned in silver and blue by Mrs. T. M. Mullins of Ottawa, and At b f MI J (,rass Gr ~ Gr bairw 
she followed her mother who wore so alike did they appear in their iden-  Beatt Lon lent M ; 
cold lamé and a gold train tical troeks of white taffeta with coral B aa Sor ( ) \I Driving Range for 16 Plavers 
Other daughters of cabinet min onlookers wondered if they could be MO ype pre : 0 8-Hole Scotch Putting ¢ irse 
isters who had come out but who had lieve their eyes we Pore HM M i8-Hole Putting Green 
not been presented owing to last Among the out-of-town debs wl ; a - pM is 9-Hole Piteh and Putt Cour 
year’s court mourning were Miss looked as attractive as only presenta \Iy H. pape 7 as 
Odette Lapointe, daughter of the tion debs can look were Miss Eliza 1 rH i ial oO! vi riele ' Y 
: : . } ott j t f * esb \I LL FRE] ow LY Gi = 
Minister of Justice, and Miss Kaye beth Patterson, daughter ot Dr. and h Woe a 1 \ te: = LEK : ESTS 
Dunning, daughter of the Minister Mrs Patterson of Fort Willian Fo : a : ( | " st HHO Ae Park of Cathedral Pines 
of Finance, who made her debut in and guest of Hon C. D ind M > a = \I eh a Selective Clientele Moderate Rates mpar with Other Resorts Invited 
Toronto last year. She was in silver, Howe; Miss Mary McGregor ot ! ‘ A i 
while her mother was in white with Sor: Miss Grace Densmore, da oF Re MN 
a train lined with jade green, and a of Mr. and Mrs. L. Densmore o n Robert M - i aaa ae “aa 
green feather fan. urst, N.B., and Miss Patsy 1 tte mae 7 
The first debutante to be present Montreal, daughter of M in " | r > 
ed was petite Miss Dorothy Jane Montagu Bate, who was the | 
Lawson of Toronto, daughter of Hon Mrs Franklin Ahearn ‘Irs 
J. Earl Lawson. She had already J. Coffey of Toronto preset 
made one curtsey to Their Excel two deb daughters, Miss Ru ’ a ; | 4 
lencies at the reception after the Miss me Comte y. and M Jonn ve al \ h 
State dinner at Government House formerly of Toronto, now of Ottaw Wahi: | 
the evening before the opening of P nted her deb t MASS I 1, 
parliament, so was completely at Vv Liaw t | 
Thou veils j eat lie We ’ | 
ease | i 3 
Mrs Lawson chaperoned no less eul b plo MONTREAL 
than four Toronto debs: her daugh i! Sep Ae EAE ehy ON, TAN A. MACKEN | E 
ter; pretty blonde Helen Gardiner, W!thout: then shee ue ee ae NA yore v 
dauchter of Mi and Mrs Perey . egulation that they should be of } es tt 
Gardines Miss Suzanne Gaby and White and appeared with east cent 
Miss Catherine Gaby, daughters ot feath rs and veil to matct r dres a : 
Mr. and Mrs. F. A. Gaby of Toronto There were few trains Lor \\ _ 
who wore their coming out dresst , ‘ D ENCE! > 
hit ) t of knowledge V I = 
white \ ; t \1 \ 
Other Toronto debs who kept up wi ase ae ; DSO. D j 
the tradition of wearing their debu Ss ( s WC ON | q 
tante evening dresses as ( es Ch | 
tion gowns Were Miss Margat t tion, which | dl ‘shtor | Ran. wn. 4 | A 
Larty, daughter of Dr. and M G. A ny ‘ bet Many 0 Pea iis S \ | 
MeLarty, who was presented by he many vemaill oO the « Atte GsM 1 FE S \ On | 
iunt, Mrs. Norman MeLarty, wife of Excellencie ! t I 1 ‘ (ny Race WeoON | 
the M.P. for Windsor; her friend, Miss vent on te t \ y ( e N | 
Sally Grass, daughter of Mr. and Mrs ( ) Draw RR ( _— | 
Robert Grass, and Miss Catherine ( te ] lt | 
Wilke deb daughte t Mi Langdot nt dance Ottawa s “KITMACE he 17 
Wilke of Galt who ww wit 1 hy ) nvone ‘ } ENGAGEMENTS | 
mother X ‘ | | 
s Lv. DETROIT 
‘? ~ 
4 : \ 
\ we ) 
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.\ ) 
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- as o Beginning 28th February 
Mor 
On 4 ( . . 
\ 60 Reduction on German Railways 
ary \I I \\ 
son of M \l ‘ i 
\I \ Davidse ‘ tt 
‘ p, Fat o , 
\I C. G. H. SCHAEFER 
TTAWA 9 Wellington St. E., Toronto Tel. EL. 0618 
MRO AND MRS. JAMES PO MANION who were married recently at Tours 5? ns 
Prance The vroom is the son ot Hon. Ro J. Manton and Mrs. Manon oe - 
Ottawa: and the bride was Miss Claire du Soulters, daughter of Vicomte a . . : | ; . s z 
Victomtess du Souliers of Tours They have been spending their honeya , s [Leipziger Messamt / L eipzig / Ge rmany 
in Canada, and sail for France about the middle of Janua e | aie’ ai aciaiemeaiiicts at i el iain 
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PATIENT 


Dorena 


Allen 


who t 


\ FINI home is at 


Byng 


Inlet, Ont., 


is one 


of the happiest little patients to occupy the Sutarday Night cot at Queen Mary 


Weston 


And 


a most satisfactory 


Hospital, patient 





LOO, 





during 


her tirst 


month 


in the hospital she gained ten pounds and has maintained excellent: progress 
since 
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The excitement that s rippling across 


the Atlantic ts filling EATON’S with 


memorable, inspired fashions. As 


for example this grande-dame glove 


to brighten a fur coat and give 


Importance to a tattleus rich 
Coronation red kid banded with blue 
suede, 


little 


and clasped with an EXQUISITE 


gold-coloured crown. Or in 


Coronation blue with red. Pair $4.00 
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METHODS DIFFER BABSON SPEAKS 


Pr 
Contrast in Dealing With Municipal But How Far is His Glowing Prediction ‘ 


Defaults in Ontario and Quebec Regarding 1937 Progress Justified? 
BY ALBERT C. WAKEMAN BY J. H. SIMPSON 


R. ROGER BABSON has come out with the most pie Disr tht 
glowing of all the Happy New Years. It Canadas W 


pretty general chorus, few financial prognosticato PrOVINClal Mnance ri ernment Ls 





















) p= methods used respectively by Ontario and 
Quebee authorities in) dealing with municipal 
bond defaults present a striking contrast. Munici- 


palities of Quebee are being made to put their best Y ONTARIO being inclined to predict any let-down in the recovers ; nand Mar 











foot forward and to act accordingly; in Ontario they , "CREDIT movement of 1936. But Mr. Babson seems to be the oe ) there appears 1 
are encouraged to paint their worst picture, and to ; mest optimistic of all. He is not content with the EY ME SOOM ARTO 
evade part of their obligations. In Quebee it is pay- - TC dees “momentum” theory the theory that 1937 will be nterest rate t 
ment in full, except in rare cases; in Ontario if there : good year because of the very promising last quarte) reads Sucl ist 
is default at all, it is to be a maximum interest rate of 1936. Instead he believes that we are going t to the West 
of three per cent, if we can judge by the instance experience “real prosperity.” The first “real pros ! ne: ibst I 
of Walkerville. perity” since 1929 ‘TRAYS. Dy the was Is ratner al u West a ee ma that ft 
Thus is history being made in divergent direc- unfortunate way of putting it because I thought “ sap pea Suc! 
tions in these two leading Provinces of Canada, had all agreed that 1929 was nof a real prosperit Canes \Ibert 
Quebec holding to the most conservative lines, while Mr. Babson further observes that the Bab 
Ontario veers to the attitude of hostility towards chart index of general b ndicates that we ai 9 DD 
capital which is evident in the west. There is little now “right square on on wal.” He thinks that &| ,-ELY this wv 
effect for the present on the Ontario municipalities general business in the first half of 1937 will ru the Dominior ( 
Which continue to hew to the line and which are 10 per cent ahead of 1936 ind that the second | S t “ 
Viewed as safe from chances of default in the near will run 5 per cent ahead the lessened incr 
future. But there is going to be strict caution about being due, of course, to the exceptional activity wt g 
any municipality which may seek to expand rapidly, featured the last-mentioned period. Mr. Bat : 
and when anether depression comes along, as_ it only fear, apparently, is that we are not honest tt is tl k t] 3 
certainly will in time, there is likely to be a rapid industrious, thrifty and faithful enough t esery the het vhen first ' ai. x 
iquidation of bonds of those which are in any way continued prosperity and he closes his Jat . 


TI “part = : : rey are ; ‘ £ eyk ; ee ‘ : ; a wiell Ya) 
veak. he current experience serves definitely as lease With the statemet hat lasting pros f autonor it su 
notice that investors can expect their values to be comes through the practice of these 





























cut down MUNICIPAL virtues they n that } 9 ; — 
It is true that the default situation is much worse tint weniie,, CREDT It is not my intention to cavil at these | lict : t I ! < a. 
in Ontario than in Quebec While at a recent date Anvone is entitled to predict in fact around tt first 
the number in default in Ontario was 42 and in tee = of January predictions are practically fe spons 
Quebec it was no less than 60, this is accounted for -  Mtetere Tames Avun But IT cannot but think that in the general chorus : ! The D 
In part by a difference in municipal organization in self-satisfaction and hope which we have been ister ts Under tl nst 4g 
the two Provinces. In Ontario, the one municipal SHOULD THE WALL BF LOWERED OR REBUILT ¢ Ing to for the past few weeks, some f the mot that tne takings t tinvent 
nuthorits borrows for both general purposes and sombre notes have been consistentl SoTt-pedalle e tl es \ t 
public schools (separate schools only being distinct and at the risk of being considered a ki y Tsu 9 Dp | 
In Quebec the school borrowings come under a WH EAT POLICY mit that we should realize that these notes 1 | YPPEARS thut Ontu HH ee 
ditferent iuthorits Qt the Quebec total, 21 are In the chorus and tnat We're not vetting tl duet \ t tx | 
chool Commissions usually representing the same . effect if we ignore them VOPR a t! rit EQ 
communities which are in default on their general B d S Ili W h O | S And yet these sombre notes are so we ' tau t ' 
municipal debts. Still more striking is the comparison ee eee oo oe eee that it is unnecessary to mention ther Uner t f that st 
nh respect to money involved. In Ontario it reaches Course—Good Prices Ahead ment, continued unbalanced budgets, in Ca t ~ 3c, t ) 
the verv serious figure of S9O7.000 000, or 19 per cent en lornilway problen ‘ ¢ 5 ; ‘4 es : ‘ 
if the total municipal debt in the Province. In Quebec possible war in Europe 
is less than $10,000,000, or 2 per cent of. the BY F.C. PICKWELL same old bugaboos, It is unn 
municipal debt of that Province Munager of Saturday Night's Winnipeg Bureau them. There are. however, one two s ‘ 
; that have been even mot mplete SCU 
. task of rehabilitation is no less dithcult in one _— Federal Government has at last been able to ou will bear with me I would : s 
case than in the other. Tf strict administration open a parliamentary session without the spectre these ( 
Was the right solution im Quebec, it was required of an uncontrollable wheat surplus lurking in) the One of them is this the An . 
ten-fold in Ontario. Has this been done?) Far from background. This change in the picture is due largely ppear to ve t tt 
wccording to the record, Quebec and Ontario have to two reasons: a more aggressive and businesslike world-trace ‘he United States sx tO! \ Suys < 
ed with one another ino leading Canada out oi national sales policy, and continued co-operation by ceeded in convincing itself that it 
Shean oes but in respect to their municipal affairs nature in curtailing production in some of the mait Now as a mat t 
They have Moved apart ‘he principal defaulted exporting countries. Month after month Canada has States has gone it alone as we sit t st . 92 9 
INC) lit OF Quebee wert dependent on the consistently kept selling wheat while avenues were veur or two is the vovernn . \ b TWN 
tper imdustt ind the recovery of the latter dua open, Without at any time seriously affecting prices | vyram. combined with the ret ' 6 1 ore ee 
H55-56 has been accompanied by a rapid: straight on the world market,- ranging from one to one dollar | content of the dollaa Phe extra R vet 7 a ee 
ny out of the affairs of the municipalities. Mean and a quarter per bushel i nuemnmnent His hoitedcent 7) if Gd ve oe : Wits s 
hile the difficulties of paper towns in Ontario The element of wholesale gambling, by holding by its own boot-stt 
remain unsolved. The automobile industry recovered government controlled grain in the hope of getting cannot be viven it 
earlier than did the paper industry, but the affairs o a higher price eventually, has been eliminated. — Ih 
Windsor continue a subject of controversy that way it was possible to make essential Cana B' Pin th 
The contrast in results becomes striking when we dian sales before more strenuous competition Pmiat U1 | 
kK at specific causes. Here few from Ont foreign trade channels from the Argentina and Aus from 330.5 | ons to sod 
Phe Win re yroup went into default in 1932-33, tralia became an important factor Consequently taken up the slack. It has. as 
though the town of Walkerville t maint ed its there is now no reason to worry over the possible has ported out 
terest: payments in Tu the others hav topald crop vear-end surplus. The theory that our wheat Weron the part oft ns és 
loHar ot terest or princely Por Veral yea could not be sold, even at a sacrifice, as claimed by condition cannot tast 
{ wh millions have been collected t this purpose some in recent vears, has been exploded in last f ee 
\ scheme of adjustment reed ¢ yy some of the The wisdom of such a policy is borne out bs t t eR Acy 
terested parties recent Went before the Ontari newed activity In Argentinian shipments t n > 3 6 
‘iu Clpa ( put Va ‘ the ! Short cropped last Vear, that country may nave at it pi bead G0" ! nt ‘¢ ~— > 
favorab to t boon re ) proposes 140,000,000 bushels for export in 1937 Vin. George thal \ layed t 
I ! ntel t Le for W KEPVIlit Vi pear it Broomhall sized up the outlook I! tt \W 5 
interest a tu qurit t tout Veal ol t Jenuaryv Ld \not . > aieiaiaii 
Gepresslo rt i I Cp t, wl \\ (sot ‘The lack of demand for Canadian wheat Is 
would also pay only three per cent, East Windsen coming more apparent, and until the U.K. millers eher taxes { » . 
| per cent, and Sandwich only | per cent resume buying it may be difficult to maintain prices Con 
Most of the muMicipalties  AdJOMINy Poronto at present levels After English millers have had supposed tf ‘ ce 
faulted in the pertod Poz-o4 Cher combined the opportunity of testing the new Argentine wheat \ 
populath thout 175,000, or ft tora I cit thev will be able to determine their requirements ‘ = # 
York Township alone has a debt of some 15,000,000 strony protein wheat for mixing, which may not be dends of the st quart I yeot q ; 
While othe run into several millions eact Some itil late In February { t i : ! \ 
ire maintaining mterest payments at the rate of “It is reekoned that the surplus of Wheat remal Peet 1of that ha art tt t t ~ 
three per cent \djustment plans have been tenta ing in the Argentine for export today is 159,000,000 But the most \ 2 
tivel ireed upon in oa few causes, providing fon bushels Shipments this week tota x LLO00, of Babson is wrong wt! 
eXtensiol f principal maturities and Tor reasonable Which 4,232,000 went to orders During the last six ! Nt square 
MCESSIOL In interest, but Invariably these adjust vears, 1936 to 1951 inclusive the Argentine ne ! mia rit iri Ladin nt t t ~ 
ment seen LO: 4 blocked Derore the \ Hecomle Cont ved on Pe | ( 
effective The Ontario Verhnment na tressed it sls ~ ; 
three per Ce t » pel ste 1 that any sugyestion ot LS a ot 
politichan us an unwarranted gift to tne capital ts B U S | N E S S A N D M 
Out le of the Windsor and the Toronto suburbar BY HARUSPEX 
roups there are scattered but important deraults \ WARNING TO INVESTORS AND SPECULATORS. This column for emphasis \ 
Ontario | tt cithe of Niagara | ee gd sudbury departs from its usual mike l} The reasot for this is the Musa harket 
Thre tow! { Pembroke Sturyveot ks ills, Eastview Wi tind 1 etures nour price rapt Howevel thyat et i I + t 
ind various other place long with hugely increased volume which of late has amounted t 0 ron shares 7 2. ® 
Phe whole proc f adjustment in Ontart Excited, feverish trading characterizes not only the New York but the Canadian stock markets a te a 
eems to be hung up DY ports red Cape ind at well \eain on Thursday. January 14, when trading volume amounted t 99 410 shares, thirt K Mot { tT 
titude of hostility tne rt of the government out of the fifteen most active stocks on the New York market sold for S20 per os 
elf Son bondholder The msels \ runselled forevoing, however, is completely subordinated to a more significant fact t wit i 
for delay thie ! ind tha t stment mide } s been directed for several weeks The Dow-Jones averages made a bu market peak a I Ws | | 
’ | ; + 
SN OF GREEEEON BASES, Oe eee ee ae INDUSTRIALS, NOVEMBER 17, 1936 184.90 | - 
creditor Thi Very a i\ LOW eve nas Pauced PATI S OCTOBI R 14 Lane SQ RO | \\ 1 
Kitve in finanmei admit trat 1 ind a desire f | 
reay the byernne f isine recovery for tl i} was after a huge market rise running from March 1935 with a relatively sn 2 
municipality and it property owne) White the \pril Poo Since then the divergent trend that developed, Industrials up, Ra Low || 
existing creditors are ignored traivhtened out. and until the Rails go up through 59.89, the Intermediate 7 d { 
In « trast to th lark ture from Ont Witheut further enumeratit yood reasons tor cauth t ent t ‘ kK \ | 
the tablished record of Quebee municipalrtre ble the Industrials have bettered their November 17 high, may have enou steam) benind Ww to att | 
find every evidence of speed and eticleney, not to put the Rail averages through their October 14 high of 59.89 oo \ 
roan Gilivedalivins Phere i desire to pas dicate higher prices but not a good rea for immediately teat 1 
( r een eRe TREES ieee eee ie tee a ae ONO ieee ‘| 
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ALLEN, MILES & FOX 
CHARTERED ACCOUNTANTS 


ELLIOTT ALLEN C. A 


LICENSED TRUSTEE 
7 


COMMERCE & TRANSPORTATION 
BUILDING 


159 BAY STREET 
CANADA 


TORONTO 2, 











W; MAINTAIN ACTIVE 
TRADING DEPARTMENTS 
SPECIALIZING IN LISTED 
AND UNLISTED CANADIAN 
MINING AND INDUSTRIAI 
SECURITIES. 


Our statistical staff 
would be pleased to 
answer inquiries re 
classe ‘ 


garding all 


of securities 


F. J. Crawford & Co. 


Members 
Toronto Stock Exchange 
Winnipeg Grain Exchange 
Canadian Commodity Exchange 
Inc. 


11 Jordan St. - Toronto 
EL gin 


2201 





CANADA'S 
GROWTH 


Canada’s greatness is the 
result of generations of 
growth. By safeguarding 
savings; by promoting 
confidence; by stimulating 
construction; by encour- 
aging thrift, 
the Canada 
P ermanent 7 
Mortgage Cor- 7. 
poration has | 
contributed to | 
Canada's 
sturdy growth 
for more than 
81 years. 
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POUNDED 1855 


CANADA 


PERMANENT 


Mortqage Corporation 


HEAD OFFICE; 320 BAY ST., TORONTO 
ASSETS EXCEED $69,000,000 
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GOLD & DROSS 


it is recommended that 
partment be read in 


Market Forecast appe 


answers to 
conjunction 
aring on the first page of this section 


inquiries in this de 
with the Business and 





THOMPSON CADILLAC 


Kditor, Gold & Dro 

Would vou kindly d\ ‘ ihe i to it prospect ol 
Thompson Cadillae Mines? Has this mine a mill in 
peratior What quantity and ide of ore have they 
in view l in authorized stock issued and w t cash a 
present o1 ina 

Cc. KE. H., M é Q 
Chompson Cadillac Mining Corporation is capital 


} 


»,000,000 shares and | 
all issued Che block of 1,867,213 shares, which took 
the liabilities of the former 
released f) November 
The pre g 740 acres in ( 
Quebec, has bee! lt prod iction fo 
eight months. The latest production figures availabk 
ire f November, 


unde rstand are nearly 


company, wert 
om escrow in 


perty, 


COMPPIsit ‘adillac 


lownship 


I about 


had a Value ot 
from 2,178 tons, or 72 tons 


eads were $6.55. Ha 


when output 
slightiv over $13,000 


I roduc tion 
to the 


If of the 


Was concentrates, running two ounces of sold. 


Is being stored. being 


stepped » to 100 


Daily tonnage 1s 





and millheads are reported to have 


some improve 
Hix grade was encountered early last 


the 600-foot or 


ment 
montn it 
bottom level and this was 
ward extension of 
ide on 150-foot level had 


indicated the dow1 


been reached 


been attracted to Thompson 
} a adjoins 
O'B Gold Mines on the east. Recent developments 
tat the O’Brien main ore 
al ile away. The ore develop 
O’Brien are all close to its shaft, which 
I property The 
Wever, has the west extensio1 
‘Brien and favor- 
s to the west would go a long 


Was 


shing the property is oa profitable 





a a a 


ROBERT MITCHELL 


which should continue 
In addition it is well known that the 

hand at the moment, the 
new equipment, which augurs well for Mitchell's 
1937 output. The company has shown initiative in 
developing new products both for railway and indus- 
trial use and for these new markets should rapidly 
develop. The anticipated upturn in the building field 
may have an important effect, as well, on the com- 
pany’s architectural division. 

The forthcoming 1936 report should do a great 
deal to clarify the company’s position and outlook but 
in the meantime it would appear that the lean years 
had drawn to an end and that important profits, if 
not already achieved, were in sight. The capital stock 
is fairly a ‘ly held and the floating supply is sub- 
ject to quite wide swings on the market. It is my 
opinion, however, that those who continue to hold 
the stock should eventually be amply rewarded. 


adopted provide business. 
railways have 


ordering of considerable 


a BB B 
COULSON CONSOLIDATED 


Kditor, Gold & Dross 

Kindly give me your 
dated Gold Mines I have 
vast, have benefitted by it and will 


views'on the Coulson Consoli 
followed your advice in the 
abide by it in this 


A. O. D., Halifax, N.S 


Consolidated Gold Mines, developing a 
ar Matheson, Ontario, is reported to be 
meeting with encouraging results in underground 
work. The No. 3 vein, only two to three inches wide 
widened out to 18 inches on the 160 foot 
inches wide where cut on the 300- 


Coulson 
property ne 


on surface, 


level and was 30 ' ( 
foot level. Assays on the No. 3 vein were ove} $14 
and another vein gave assays as high as $82. Drift 


ing on the 550-foot level has disclosed commercial 
values. A winze is being sunk to the 800-foot level 
and diamond drilling is also underway from a depth 
ef 550 feet. Toronto interests are financing the 
company but further development 1s necessary to 
determine its possibilities. 


DOW-JONES AVERAGES 
Iditor, Gold & Dross: ; 
Will you kindly advise me where I can obtain Dow 
Jones iverages of industrials and steels on a graph for 


] twenty years? 1 am also interested to 
know if the mining index follows the industi ials and 
ALLUY tii i hi s i 

steels in its upward and downward curve. 


R. C., Belleville, Ont 


You ean obtain graphic charts of the Dow-Jones 
stock averages and sales from Mr. Robert 
Colorado Springs, Col. They cover the period 
1297 to 1936 and give the rallies and declines 
during each year, and ar invaluable for anyone 
who cares to make a study of the market under the 
Dow theory I think the price is $12.50. 

I notice that you inquire if the 
sume you mean the average 
Canadian mining stocks, follows the industrials and 
rails in upward and downward curve. Pn a 
general they do, but not dependably enough to 
nermit the use of our Business and Market Forecast 


past ten to 


daily 
Rhea, 


from 


mining index, 


by which I pr Berea ae 


their 


is a guide to the purchase and sale of mining stocks 
Incidentally your letter refers to the Dow-Jones 
werage of industrials and “steels”. I assume you 
mean “rails” There are no Dow-Jones averages for 
steel stocks 
a2 a DB 
ATHONA MINES 
Gi & D 
W Irie iD ( 1h ation ol 
eh ‘ now quoted bv thie unlisted 
cel | considerable numbe 
N: DT. rillsonburg, Ont 
tt rid Ni ine 30° One of the plone r properties 1h) 
Lake Athabasca region of the northwest terri 
ton I} have two groups of claims and the 
ky-W w under development with encour- 
re Development of the first level, par- 
it the No. 1 shaft, has indicated a tonnage 
ys i) While values are low, around $4, 
es ir across a big width Athona Mines 
1.000.000 shares of Goldcrest Mines, with a 
y the Oklend in the Little Long Lac 
vit! Golderest and Greenlee Mines, 
re t iV in tne SEE and sti iking of some 
80 claims at Norite Bay, L Athabasca, where what 
7 iportant new gold discoveries hav 
: . 
id The new finds are about 80 miles from 
Goldfields, where Athona’s property is located. Men 
] I been flown in to expedite the 
oratior f the various veins found in the new 
Lrea 
{ [ l 614 pe cent income bond 
) ID COAT ( ue | ced l 
ent a) 
be | ‘ ll 6 
i W hi ile possib 
n the 
a tion 
in earning 
er y payin > 
of 1% | cent having been made 
t ( vail 
‘ l le 
( te, but that future d 
I I \ 
prost 
1926 ‘ 
j l Ont MeMILLAN GOLD MINI 
| é () e] rt t mini i 
ta I Mi } in tl last 
| d ind 
I f ite t ep 
V., £ Ont. I PHILA 
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( ' } i 49 i 
: t York oc} 
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A. E AMES & co 


LIMITED 
Business Established 1889 


GOVERNMENT 
MUNICIPAL & 
CORPORATIO 










Province of Ontario 


3% Serial Debentures 


Due January 15 each year 


Year 
1953 to 1955 
1956 to 1959 
1960 to 1962 


Price 
99 75 
99 50 
99 95 


«” 


as follows: 


Yield 
3.02% 
3.03% 
3.04] 


DomMINION SECURITIES 
CORPORATION LIMITED. 


—_—— 
TORONTO MONTREAL WINNIPEG VANCOUVER NEW YORK LONDON, ENG. 
—_—_.....ek_,C,Cramarr 


15 King Street West, Toronto 





Direct wire 





PORONTO 


HALIFAX VAN 


HEAD OFFICE: 235 8 


connecting 


OTTAWA 





MONTREAL 


with Neu 


Branches: 





JAMES ST. 


C. PITFIELD & COMPANY 


LIMITED 


Investment Dealers 


WEST 


Offering a Complete Investment Service 


from Halifax to Vancouver, 


York 


J. E. Grasett & Co. 


Members 


The Toronto Stock Exchange 


302 BAY ST. 


WAverley 4781 


Branch Oftice 





For thirty years we 
BANKS, 


have 


2822 Dundas St. W. at 





a Standardized Service to 


INSURANCE AND TRUST COMPANIES, BROKERS, 
INDUSTRIAL CORPORATIONS AND INDIVIDUALS 


IN BUYING AND SELLING 
INDUSTRIAL AND PUBLIC UTILITY STOCKS AND BONDS 


Royal Bank EL. 5101 


TORONTO 


Hemtzman Ave., JU. 1167 


A.J Pattison, Jr, &Co sini 


Established 1907 


rendered 








TORONTO 





BRENGOLD MINES 


Diamond drills now 


probing 


Company's Sturgeon River property. 


Brengold also holds property adjoining 


District, 


below 200-foot 


Argosy, in the 
Where important developments are 


level at the 


Patricia 
taking place 


Full Information on Request 


H. N. HANSEN & CO. 


67 Yonge St. 


DIAMOND DRILLING 


STEWART- -ABATE 


GOLD MINES LIMITED 


No. 8 Hole Hits 8 Feet of Mineralized 
Quartz at Depth of 140 Feet 


A Limited Number of Shares at 25 Cents 


FULL 


INFORMATION 


ELgin 7356 





ON 


HEAD OFFICE—21 KING ST. EAST—TORONTO 


LI] 1 
4 4 


Toronto 
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Bain Bldg. Bay St. 











WAverley 3461 
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Dividend Notices 








The Royal Bank of Canada 
DIVIDEND No. 198 
eae is hereby given 


de dividend of two 
(being at the rate of 
cent. per annum) upon 


\ capital stock of this bank has 
declared for the current 


and will be payable at 
and its branches on 
Monday, the first day 


z next, to shareholders of 


the close of business on the 


day of January, 1937. 


By order of the Board. 


| General 


} Montreal, Que., January 15th, 1937. 








SIMPSONS, LIMITED 
Preference Dividend No. 21 


NOTICE is) hereby given 
Dividend of One Dollar per 
the outstanding paid up six and one 
Preference 


half per cent Cumulative 
Shares of the Company 


declared payable on February 


to shareholders of record 
of business on January 25, 


transfer books will not be closed 


FRANK HAY, 


Toronto, January 16, 1947 





Loblaw Groceterias 
Co. Limited 








Mcintyre Porcupine Mines | 


LIMITED 


«(N Per I 


DIVIDEND NO 





STEWART-ABATE 


| Reportir tal foota 


(sold Mine Ltd Mathe 
that adrilli 


tire Tormiatiolr it dey 





ilon ‘ The 

other vel tte Whiel 

fention to erect 1 hiitt 

tominis plant, ce 
j 


proceed wi inde roune 


of 22 sumples were sent ir 
ip to Der t] which 


ilue per ton of $32.02 S 


taken at intervals ovel 
pro \imatel 0 leet 


medium of diamond drill 





G. S. HOLMESTED 


Licensed Trustee in Bankruptcy 
Liquidator, Receiver, Etc. 


| 
FORONTO 


How to Make MONEY 
in GOLD STOCKS 


when to buy 
how long to hold. Sent to those interest 
in buying well selected mining stocks. 


H. R. BAIN & COMPANY LTD. 








NORMETAL 
WISIK GOLD 
MINING CORPORATION 
HUDSON BAY 
KIENA GOLD 


Information upon request. 


BRIDGER TENOR<G 


TORONTO STOCK EXCHANGE 
60 KING ST. W. TORONTO 


WESLEY 


QUOTED 


Cameron, Pointon 


and Merritt 


The Toronto Stock Fxchange 
i4 Adelaide St. W., Toronto 


the 


S. G. DOBSON 


SATURDAY NIGHT 


GOLD & DROSS 






























































its 13,000,000 ton capacity for more than 200°) years amount of stock outstanding. In settlement of 1 
Philadelphia and Reading has nevertheless seen sales and ages, the series “A” preferred received income 
earnings trending downward over a long period. As a having a face value of $24.50 and the serie ‘B 
result of comparatively high production costs, operating series “B” rights with a face value of $28.00 
results of the company have been less favorable than are being paid, as you doubtless know, on both 
those of the trade as a whole. Recognizing this handicap the preferred, distribution having been inaugw 
the company some years ago began remodelling its plant September of 1935. Th company, Which is 
and has adopted more aggressive merchandising policies company, handles chiefly notes issued in connection 
For the 12 months ended Sept. 30, 1936, the companys the instalment sale of Ford motor cars, enjoyed 
reported a loss of $3,877,000 after providing for interest, upturn in 1935. In that year total income rose to $1,029 
depreciation and depletion charges. Hven so, the net loss igainst $635,885 in 1934, and $411,035 in 1933 
for the vear was just about $2,000,000 less than for the earnings were equivalent to $15.30 pe hare o 
preceding yeal While improved conditions in general preferred, and $19.65 on the “B” preferred, The 
business and greater consumption of coal by industries eport for 1936 is, of Course, not yet available, b 
may improve earnings over the next year or so, there regard to the excellent volume of Ford business 
seems no present prospect fe any very substantial during the vear, I think it is quite reasonable 
increase in earnings it least as good a showing last year as in 1935 
B.N., Toronto, Ont LAKE MARON GOLD MINES hus P. J., Jarvis, Ont Little information can } iff 
been merged with three other companies into MARALGO vou on the UPPER SEINE GOLD SYNDICATE 
MINES LIMITED, and shareholders will receive one further work is carried out This property, whi 
share for each tour held. The new company will own 66 formerly known as the Sawbill Mine low 
Claims in the Little Long Lae area and has a good Rainy River district of Ontario. Once the old 
treasury position, so it might be worth your while to ride ecollared, a new headframe erected and the un 
along with the new company workings dewatered, a thorough examination w 
VooA. Gravenhurst, Ont. MONARCH MORTGAGE © °F the previous work 
AND INVESTMENT LIMITED, which has outstanding WK. W.. Hamilton, Ont Phe 7 per cent preferred st 
7,245 S per cent cumulative preferred shares of $10 pai of the MONARCH KNITTING COMPANY LIMITED 
value, and 100,000 shares of no par value common stock irdly be placed in the “safe investment” clas t 
reported tor the’ veai ended December 31, 1935, a net loss is the current vield of S.28 pe cent in ‘ ‘ 
of $272.99 against a net profit of $933.00 in 1934. This painy’s earnings record has been somewhat € 
company, which engages chiefly in a second mortgage low point in the depression being reached in 1 
business, has naturally had an exceedingly difficult time ear there was a deficit of $12.62 on the pret 
ih recent years owing to depression conditions, and «as 1931, $2.12 was earned; in 1932, $1.62 in 1! ) 
well to various moratorium legislation enacted by the 1934, $11.47, but in 1955 there was a decline t 
Government No dividends have been paid on the pre wis officially ¢ xplained that aechine Ww t 
ferred stock since 1952, and none on the common since taxation and greate competition, W ch oceu 
1931. No interim information has been made available as race of an inereased volume of busine for T 
to 1936 operations, and the annual report is not yet avail- The situation witl gard to pret ( 
able. I would be inclined to assume that a certain amount additionally interesting by the ex nee t 
of improvement should have taken place, and that the rears totalling $49 per preferred share. It w 
company sheuld de better from now on likely that Some compromise will eventually 
: worked out as regards tl iccumulatior 
Me. D. Poronto, Ont. While ALGOMA SUMMIT Capital amounted to $822,223 at the end of 1 
GOLD MINE officials are quite enthusiastic concerning the L. D. R. Wall ile. Ont ae et 
outlook, it is difficult to advise vou as to the merit of the ' AtIY are sailite pa eas was stated 
property until the ore position is more clearly defined. | ae 3 ahaa res Vien eeusaan, Sat CERISE 
have no information re¢ maine the extent and grade of the Hrs : ily at HUDSON PATRICIA GOLD MINES 
ore bods \ 500-ton mill is being installed and the better extraction is being obtained. A dlamont 
. ; program from underground has been started b 
intention is to mine by the open cut method. SAE AeGk HOU ACT es li ote 5 
J _C., Hamilton, Ont. UNITED CORPORATIONS rRETHEWEY alan + a ail ; 
IMI PED is an investment trust which is a suecessor to the “penny” stocks, I t 
Consolidated Tiive stment Corporation of Canad: one ot VV. B.. Toronto, Ont | | " 
the larger Holt-Gundy investment trusts, formed = in 74 , BRAGA TAPAS dao : : ; : 
February, 1929 As a result of bond interest default. the 2 Gl on pri a { OMI \N1 currently quoted 
company was reorganized under the present name in April a ce e howacon < gen " e165 % = } 
1938. Improvement in security prices and in general con nik aoa s a es oe an Pet ce Eee 
ditions over the past few years has considerably strength makine total 19296 distribut The J 
ened the company’s position he company has been able 1qor Ores sae ee oe Rapes: te os 
to maintain regular 5 per cent interest on the cumulative wee Dara nt 1s $1, this probably ¢ )| 
income bonds, issued in partial exchange for forme ° ree hid - } ce oh ae perches e 
securities, and the deelaration of a dividend of 75 cents sy nates ar en yiead woul : yl 
per share on the $1.50 cumulative “A” stock, payable ; aig hNED ele reais : waAa 
February 15 next, wiil reduce arrears on this stock to $3 have as yet been eae 
Yan will be fully within the compete e of the com 
1 share The payment indicates a marked improvement it ; F ; 
he position of this management investment trust pi erness mis rate f t ; enatl Decer 
KL. H. WK., Ingersoll, Out. T understand tl up Soe ay eee se tee heen a ; 
1. HH - Inger ; b inderstand that AFTON $105.531. Added to the $131.761 ought f 
MINES has sufficient money on hand to earry out the previous year, tl made have of $237.29 
pre liminary exploration of its properties in Malartic and paid totalled $76,448. and after Feder 
rrecessor townships, Quebec, but not enough to carry out tax deductions a b 212R Q 
their development if results warrant it Finaneing of the into 1936 1935 itnesse¢ itisfac v pre 
Ppropertre will like ly he carried out separately company’s various accounts. t liq ; as 
M.A. EB . Ont Yes, I think you can buy MASSEY to be exceptionally strong nd b ¢ 
HARRIS 5 per cent bonds, due 1947, with reasonable hown improvement App ' 
mftidence Salt t the company, which is the largest the rate in July, howeve would ir 
Cana I implement manufacturer, were 30 pe cent 1936 had not beer G . 
‘ n the vear ending November 30, 1936, than in thie no figure ivailabl ‘ be s 
receding yea The annual report is not yet available, Ww. 1 M.. Sherbrool, O S of S 
there eel on to hope for a substantial increase GORDON MINES appear ) 
nh operating profits and there is a possibilitv that the possibilities ve voP ich t o ‘ 
aoe rae se Di a eee. tan te ata ree beers = Ipturn in base 1 tal Cr \ I 
Las I In ef l i nh Te l inhadu, were l Which ape tions will ret I i oO } 
etter yields and prices in export markets, and 90 per eent managemet ce n of re : ait 
of the tiles increase experienced by the con pany last prices oy ‘ will b xt 
ear ow obtained abroad beer ; f, on ie es 
Lh. H., Huntsville, Ont. PEND OREILLE MINES AND shape for 
METALS own i lead and zine property in the State ot ] H Woo ea Ou CANADIAN x 
\ hington. Production was resumed last January afte \LCOHOL fo & yonr Buded-Senranhs 
beir dle nearly two years. The company is capitalized nat inom of S258 248 hic We 0-9 
3,000,000 shares $1 par, of Which 1,587,308 are issued ven K ot ‘ a A oho} 
In view of the improved demand and price for the co el The 
pany products the shares appear to still hold inte os ol foe | 
peculative possibiliti  'pnal z i g 
R. 8. M VWontreal, Que I think you would be w iinst ft 1 t liabilities > 4 
inter etalnin yout e and “BB” preferred ot Ww. M } a vi 4 4 
TRADERS FINANCE CORPORATION Phe income ALDERMAC stock eld by TOWAGMAC EX 
ights which you presumably received in lieu of pre COMPANY rr I s ] G5 s 
ed arrearages, ure currently quoted t $10. and the Coppe Corpe Of these \ 
ry cent preferred at 85. In July of 1935, the man Ree 
changed its capital set-up, eliminating preferred di einy bte FORK 
trade ind reducing the dividend rate on the forn : 3 ; 1 
‘ ye cent to 7 per cent, no change be ide 7 : : . : 
‘ / }? ( ( ‘ : 
I t | t mit \ I s ical ti ( ( G 
nd e about to become be \ ) A 
mal ‘ he questlo \ t ‘ ( | \ 
( I ] lot ‘ tati ( i \ ( t ‘ ‘ o 
of co ( et of figure ‘ ( ) As M \ 
iy oO one o seeks more deeply tha ol but t} \ 
vho me only er thre WW hye ‘ S } 5 \ 
( but wal to k WoW ar Oo or ( \ 
n <t el 0 yuri {il 0 t ( \ ( 
ot od enou ectly “ } 1 
Phe that the present e entire poy i" 7 
‘ the worl inecludin | no 1st ‘ ‘ } 
S 1 from orl l t ( l 
could possibly be But the actions ot eadily be seen that 
he overnment I Ve hidden thi is Conte p wit Det 
fine from the people It | mea \ | ms i \ \ 
not oO thelr il he ve 1936, t oct k 
| ( ! Vy wit ( i \ el ! 
c lp ( Powe continue thre I lor ‘ imiy \ 
\ ‘ t rl Germany ‘ it I \ a : 
Sp t o been ( illy W ( I 
ee ae ialva, We a NEW INVESTMENT HOUSE 
ul or the Americal overt \ ( 
' \ pure e scheme, is prac dite bor e 
lv bankrupt And that with the nt t ( ( New Y i, W 
excepfiol ot \ I i ti spout ! t 
Al eal ol ne il nome A.A.A \ 
t mA ‘ ‘ ‘ ‘ 
¢ t} 
( A fl 
Vi 4 
ae x 
v Roo G 
' nate f he ned bic 
\ ell t lor \ i \ 
Ne \ ‘ 0 Sta 
i pros} vy ba ‘ ; 
| { ed State Lint ’ “ ! 
osperity based on debt. As t 1 ; ne 
‘ neliy \ ly ot it ‘ \ ve ft on Ro ¢ 
t rile ely ot poore l é 
i ‘ I thie countrs } t ‘ ty t 1 ol 
| nl the go I \ \ 
‘ must b emembere x} 
‘ ‘ { ead neople 
} t ‘ ent ieb i not lL) re v off 


| ‘ | ) i 
| ce vably impove oll | | | ! y We vi Ni Braden Is Vice-Presides 
1) f ) ' \ ' 
I } MI can 1 4 col ey lon to export General Manager ot the newly 
‘ } iow ) the \ . ‘ ‘ 
e | We int ite 1 play nvestment compa . Brader 
ove ! ebt doe not go down vit) 
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4°, Notes 
Convertible into Common Stock Due Januar 2 
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Dominion of Canada 
3% Bonds 


Due June Ist, 1955 
Callable at 100 
Denominations 

Payable in C 
Price: 100.75 and interest, 
yielding 2.93%, 


Domini v f Ca 1aa B proviaee ine 


Strongest secunily f Can an iwmvestors 


Wood, Gundy & Company 


Limited 
36 King Street West 
Toronto 








INDUSTRIAL ACCEPTANCE CORPORATION 


PRICE: 100 and Interest 


Assets $2,285 for each § 


MCLEOD, YOUNG, WEIR & CO. 


LIMITED 
Metropolitan Building, Toronto 


Ottawa rT 


Montreal ram 


A. E. OSLER & CO. 


Established 1886 


MEMBERS TORONTO STOCK ENCHANGE 


Inguirtes invited regarding Canadian Industrial 
and Mining Investment 


Local and Long 


Distance ’Phone i ADelaide 2431 


TEN LINES TO CENTRAL 


OSLER BLDG., 11 JORDAN ST., (Cor. Melinda PORONTO 


Taylor S. Pennington 
& Company, Limited 


INVESTMENT SECURITIES 





A 40% Increase 


Dividend payments deciared Dy Vanadlal 


corporations and payable in January ‘v9 


1} 4 


will approximate an increase Or ¢& ver 
j } Sle AA ) y ‘ 7 +h 
the distribution of $1 44 made in the 
} T } a+ + 
same montn last year. if this ate I 


crease is Maintained torthe Daiance of the 
year, dividend payments in 1¥9o/ will exceed 


the 1930 total, the highest to date 


Increased dividends are the investor's bul- 
wark against a rising price level and low 
interest rates. With a sound backlog of 
bonds, an investment account may be pro- 
fitably strengthened in a period of rising 
prices by the inclusion, for a hold over a 
reasonable time, of carefully selected 


common stocks 


We rec mimenad the Ss 


Power Corporation of Canada, Ltd 


Bathurst Power & Paper Compar Ltd 
British Columbia Power Corporation, Ltd 
Canada Northern Power Corporat Ltd 
Southern Canada Power Compar Ltd 


NESBITT, THOMSON 


AND COMPANY LIMITED 


355 St. James Street West, Montreal 


20 SATURDAY NIGHT 





January 23, 1937 
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| COMPENSATION CASE 
| 
| 
} 
\\ Important Decision by House of Lords in Compensation 
Case Involving Disablement by Industrial Disease 
BY GEORGE GILBERT 
| 
So eM vent to the Apart from the decisions, the meat 
/ HH P t lords for t 1 dete ! f the elevant sections seemed 
’ 1 quiestiot t vith clear eno } said Lord Atkin. wh 
it se } 
1 ; vast) ie 
‘ lt ti 
| Mr. 1 R rd ( tt worl \ 
rt in trial d Kk. G. MeNAB, who has been appoint 
\ \ \. I EeDy Case ‘ ed Agency Superintendent of |The 
I ; ) | : Manufacturers Life Insurance Company, 
Vet t succeeding L. A. Spalding, who retires 
ott ' * after a lengthy and notable service 
with the Company extending back to 
1901 Mr. McNab joined the Com 
|| \NY 5 pany'’s staff in 1927, upon graduation 
t i trom Queen's University, and after 
the f vine spending three vears in the Actuarial 
vas Iployed at ind Medical Departments was made 
| “ Manager of the Medical Department 
1] j 1 ¢ t thie \ to the date of the disable n 1930. Later in that vear he went to 
i| \ ( Japan on special work of a medical 
l | | be entitled t and actuarial nature In 1933 he 
i] | is Act as 1 accompanied the Agency Superintendent 
i} sion as a Su on his regular visit to branches in 
ury by accident elds abroad. In 1945 he was ap 
n the pointed Assistant Agency  Superin 
ect te tol tendent 
i) Th ib] 
; ; ; L be A workman in this case was entitled to 
rie POLES NOa ee ee cue eva ene ve his claim for compensation as 
————————— — —— t pred The Moditieat Hs 


essed by the county court judge, and 
he appeal should be allowed and 


ease remitted to him for that put 
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nnual it id policies 

a, 7 TY it of interest on divi 

as a weeds of policies left on 
{ fyry ndustrial disease 

entitles pee eR eahinl eposit with the company will be 3%, 
‘ 0 eh wee cent per annum whe iny excess 

\ ! y Ee est pavinents become payable dur 
\ iI iseases ne the first six months of 1937. This 

to be w t e same as that in effect dunt 

t y ft 1 
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workmet! ll e eo 
i ents ld t 


npdition RECORD BUSINESS BY 
PRUDENTIAL OF ENGLAND 


paragedgas has been receiver 
Rt ed hiet offices of the Pru 





lential Assurance Company of Londor 
; England. by Mt BA ‘apon, Life 
It wa RB nel Maat rer fo ce Ma, that 
( \ ord wi tupt s compat 
‘ Ww ! ( 1 net eV 
iSSU n 1936. 1 
g ablished excluding group 
ePXCEE 14° Ho.000, Du 
rt consideration ) 
gral \ n exces f 
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INSURANCE COMPANY SENDS 
ADDRESS TO KING 











ee oe ai. decrees 7 
t Royal Exe ge As held at the 

‘ ft ee ao ae ang 

a1) 401d hat instal disease die Majesty accession tothe Throne 
Pett Me Oey yy Lit “out of the employment, said’ ing terms: .o ip 
of Canada ii ‘ e ispensio ras M uesty “Humbe Aa ess ot th 
TORONTO . bi te = u u Giecious Sovereio \ 
A Real Opportunity |) cin ictal al hehe 
bated Prans. corporated by Royal Charter A.D. 1720 

1906 - 1936 aoe oe 


Thirty Years 


of 


GREAT-WEST LIFE INCREASED 


Successful Achievement PRODUCTION 





MONARCH [IFE oa 
WO ak .% 


INDUSTRIAL ACCIDENTS 
INCREASE IN ONTARIO 


, ha} ‘ t ‘ Vi 
| t ’ I? t Ont 
26 t ot ¢ 


EVERY INSURANCE 


Wy 
ale Wawanésa Mutual 
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In ever ‘ 
v, Pilot ca Canadas Te ed Fire Mutual 
1 
Automobile, Cargo NOTICE TO READERS 
Fire, Accident, General Liability | : NY) \ Se aS 
Teams, Burglary, Insurance ; 
Plate Glass, Fidelity and | 
Elevator Surety Bonds 
INSURANCE COMPANY | 
199 BAY ST. TORONTO | 
Tell Your Agent—""IWANT A PILOT POLICY” FIRE WINDSTORM. AUTO, CASUALTY } | answer 





























— FIRE — AUTOMOBILE 


1840 


LLINGTON Fy 


ep cor ne 19ne0 


ESTABLISHED 


HEAD OFFICE - TORONTO 
OF THE OLDEST CANADIAN COMPANIES 


H. BEGG 


PRESIDENT 
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FIRE ,CASUALTY 
INLAND 
TRANSPORTATION 


BRITISH NORTHWESTERN 
FIRE INSURANCE COMPANY 


HEAD OFFICE FOR CANADA: 217 BAY STREET, TORONTO 











J. H. RIDDFI V. G. CREBEI FAIRLEY 
Manager Asst. M S t 
FORONTO AGENTS 
Armour, Bell, Boswell & Cronyn Limited 
24 King Street West, Toronto 
BRANCHES: pwvi DE p 
Toronto 
Haniliten Under the Northwestern Mutual plan, the annual 
Meatreat surplus or profit is paid back to policyholders in the 
Quebec City form of dividends. These amounted last year to 
St. John $1,098,428. Ask our nearest office for particulars. 
Halifax 
Winnipeg Al a 
Saskatoon a Ue gel § 
Calgary 
mous FIRE ASSOCIATION 
Kelowna 
Caneuene Non Gasrsasable Policies  Aarets*6,000.000. 











CENTRAL MANUFACTURERS 
Mutual Insurance Company 
1201 Concourse Building—TORON TO—Elgin 7207 


MUTUAL Fine and AUTOMOBILE INSURANCE 


Net Cash Surplus, $2,254 Assessable 


Annual Cash Dividends Since 1876; Present Rate 25 


ASSURANCE COMPANY LTD. 


of London, England 


ALLIANCE 





ASSE INCLUDI? LIFE Fl Ss ED $1 
FIRE ‘AUTOMOBILE ~ CASUALTY 
He Ort ida TREAL t E KENYON, Ma er 
T to Ag ALFRED W. SMITH, SON & RIDOUT, LTD Tor to St Pr e ELgin 544 





A SOLID 
DEPENDABLE COMPANY 


tablish in Western Canada, 
) erved the West 
OuUres 

Uranece 


and 


re ple ve 
qd ren 
Lite CCULIES 


‘IPEG, REGINA, CALGARY 


The PORTAGE 7 PRAIRIE 
MUTUAL INSURANCE COMPANY 


PORTAGE LA PRAIRIE Le 








January 23, 1937 
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NIGHT 





Both the Assured and the Agent benefit by association with 


The Casualty Company of Canada 


HEAD OFFICH - - 


Everything but Life Agency 
GEORGE H. GOODERHAM, A 


President 


PORONTO 


Insurance Correspondence invited. 


W. EASTMURI 
Managing Director 








Royal Bank of Canada 
68th Annual Meeting 


Morris W. Wilson, President and Managing Director, Stresses Need 
for Orderly Recovery—Recommends Commission to Investi- 
gate Financial Relationships of Dominion, Provincial and 
Municipal Governments. 





Sydney G. Dobson, General Manager, Reports $56,000,000 Increase 


in Deposits—Profits Improved—“Business Undoubtedly on Up 
Grade.” 

















Warning against the dangers of “Tf we would set an example to 
a speculative boom, and a plea that the world we must manifest that 
recovery — be maintained on an nnusual degres ot self-control 
orderly basis, were outstanding which restrains booms and thus 
features of the address of Morris avoids subsequent depressions 
W. Wilson, President and Manag- |} 
ing Director, at the 68th Annual Money 
General Meeting of The Royal | f 
Bank of Canada | It is for this reason then that 
the present monetary situation is 
That recovery was well on th | an outstanding challenge to. eco 
Way there eould he little doubt, nomic individualism Can a popu 
and “even the most sanguine would | Jar government. such as that in 
have hesitated a year ago to pre the United States for instance 
dict) progress as great as that deal effectively with the monetary 
which has been accomplished dur- | situation? The revaluation of cold 
ing 1936 stated Mr. Wilson | by the United States and the r 
In addressing the meeting, Mr. | duetion in the gold valne of other 
Wilson said, in part } currencies made almost unani 
‘A serious drought again affeet mous this past vear by the eapitu 
ed large areas in the West. with | lation of the European gold blox 
results that were disastrous to the } introduced a dynamie inflationary 
farmel immediately concerned, | force into world economy it 1 
rhose farmers who reaped good encouraging to note that this po 
crops last vear benefited materially tentiality seems to be understood 
by higher prices, but, in the midst | by the monetary authorities in the 
of a broad recovery, farm Income |} United States and that they are 
has lagged behind |} taking detinite action The world 

It is gratifying that the stocks | has not previously experienced 

$ 7 period when borrowing rate have 
of grain in Canad ane ugain o ii Cara Secs ia ara Nc pee 
normal proportions Nature is ina ng a tim | 
: . continued on this ba imooun 

fair Wav to take tlre Government alt} 7. : 

: : healt and artifielal situation will 
of Canada out of the grain bust Weavelan ames cei ees ' 
Hess It is sincerely to be hoped oat : J mey. 1 powe) 
that e will not be drawn into if uh LOPES, EE Opera somewhat 
ee * slowly but to watt inti it S evi 

Tndustries _ +2 . ja ulation is out ¢ i g 
| Vill be to ereate conditions whieh 

a Por mes rint have owl | in be corrected only by depression 
' i t ine ist durit he past | In some quartet we are asked to 

1 nd thi tovet tie vith { believe that the reused covert 
he el volun oO ile Na } Ment regulation of general eeonon 
rought encourazement lo hie m make it possible to eontinne 
newsprint industry } low interest rates more or less it 

In the lumbes ndust there lefinite] I feel strongly that thi 
hea OO] i tory volume ot View Is not correct and t tI 
lemand ron (reat Brita ‘ jp Fehon 0 Devt ne 

nee t ) nni oO eir build Thean yematins By Isé i 
it oom This demand weer hece rv. of the | e® reserve i 
maintained ing t ) eal read weoumulated it will b 0 
ind he most important ctor | Stole to prevent at seriou nre. 
n the improvement of conditions in | ruptlon ino reeove It is snre] 
imbering better that we maintain the unwerd 
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CANADA CEMENT COMPANY LIMITED 


Annual Report of the Board of Directors 
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Bongard & Company |i. 8 


80 KING ST. 


INTERNATIONAL FISCAL CORPORATION | 0 
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“Power” 
Securities 


Earnings of leading Light and Power 
distributing companies have a record 


of unusual stability 


} PESWICE in less than a decade is good 
Improving Dust | | ar seca iS 5000 


going tk inv tow! to have a 
\ in : 

ness conditions enhance the outlook mission. Calgary id one two or three 
years ago when it called to a palpitat 
ng world to join a holy Jehad against 
Bonds of several such compantes otter politico-economies inde the green 

Danners of Soe A edit 

attractive returns. Offerings on re 5 ; 

roday ¢ I ivy Ss. Al HISSiOl 
quest Like tlie ist, tl hits ul its fervency 
| neeritv and also like the last 
b ¢ ote n economies but 
esemblance ends rhe new 
ssl e ] ble hope to do ton 


Royal Securities Corporation Alberta and the West what Ontario did 


( nada in the lean veurs bv taking 





I imited off its collective co nd developing 
James Street 430 Bay Street = cee ear eee 
Montreal Poronto rr ke ‘ halogy with Ontario 
Calgary has, although 
cipient as vet, many of the symptoms 
ey 1 it mining town before 
Vv reaches its crest. There is the 
ercurrent of excitement glossed 
perticially by ordinary affair 
ectric teeling of impending 
ppening i although thre 
qualit Syne ips a little different 
MASSEY-HARRIS PREFERRED |) osc 
~ ‘ d ock mining town, but is 
‘ v1 e akin to the fluid) pene 
We Invite Inquiry trating qualit f its origin, oil. Still 
1 t 1 effects are the sanit 


ts you foreibly ol 
OOZES For Calgary 
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EL. 5381 ments as to how hom 
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As ese & €6 all been sold, this advertisement appears as a matter of record only, 


NEW ISSUP 


$700,000 


Woods Manufacturing Company, Limited 


Incorporated under the laws of the Dominion of Canada 


First Mortgage Bonds, Series '_ 


S410.000 Serial 3%, 346% and 4% Bonds 
$260,000 15-year Sinking Fund 44% Bonds 


} 1 | } "7 
To he dated January 2nd, 193 


ee Tue Rovat Tr (CoOMPANY 


In the opinion of Counsel these bonds will be of a class in which the Canadian 
ind) British Insurance Companies Aet 1932) states that funds of Insurance 


fompanies registe red under the said Act may be invested, 


Schedule of Maturities 


Due Ja st Principal Amount Coupon 
) S40 000) , 
a9 LO) $% 
4 10.0000 3% 
iM 10.0000 Or 
42 15.000 314% 
1 15.0000 314% 
44 15.000 314% 
1 15.000 314% 
ile LeeLee 4% 
4 (hp) 4% 
) PHO 000 414% 
Vo offer these Bonds thie hove-mentioned prices plus accrued interest, subject to prior disposal, if, as and 
oo ee 1 accepted } nd ect to the pproval of Mes.v Blake, Lash, Anglin & Cassels ounsel for 
ul ( 1 Me } VV vo ’ & We Michael. Counsel for ourselves 
li ts expected that interim Bonds or Certificates will he available for delivery on or about January dénd, 1937, 
Price: LOO and accrued interest 
A ray a copy of whic ’ { | ler the provisions of The Dominion 
( npanies Act 4 and amendments, will be prompt furnished upon requeat 


HANSON BROS. 


INCORPORATED 
Founded 18838 
255 ST. JAMES STREEI 
MONTREAT 
HArbour 9281 


TORONTO 
ADelaide 6408 


BY J. 


by 
by 





and 1952 


Po mature January lst, 1938-1947 


830 BAY STREET 6 SPARKS STREET 
OTTAWA 


(Queen 


NIGHT 


Purne Valley Royalties well numbe1 
one ind used their prosperity cer 
tificates to buy shoes for the baby. 

Now Turner Valley Royalties was 
being run by an electrical engineet 
the name of R. A, Brown srown 
ights should have been attending 


his knitting or wiring or whatever 
electrical engineers do and left sueh 
echnical problems to the proper tech 
il men. Had it been in labor circles, 
he union would have promptly put 
Brown into his correct place 

But R. A. Brown was a man seized 
in idea. Every minute of his spare 


ime ind that) ineluded Sundays 
ilso was spent in the furtherance of 


is brain-child, It got so bad that his 
physical children came to look upon 
im in much the same manner as does 
the family of a golf maniac 
Iv in sheer desperation both his son 
d daughter became implicated in the 


H. B. HENWOOD, General Manager 


of the Bank of Toronto, who reported, 
it the annual general meeting of share- 
holders, that net profits for the fiscal 
year ending November 30 last were 
S1,141,811, which is $335,419 over the 
amount reported for the previous year. 
Mr. Henwood referred to the recovery 
during the year of loans previously 
written off as losses, and said he antici- 
pated that the bank’s earnings will 
henceforth not be subjected to the 
heavy charges for loan losses as had 
been the experience during the last five 
vears of depression. The General Man- 
ager’s report indicated a further im- 
provement in the bank’s already strong 
Of liabilities to the public, 
7.37 per cent. consist of cash or of 
assets) readily convertible into cash. 
Total assets of the bank have increased 
by almost $9 millions, and deposits by 
a nearly similar amount 


positon 
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SCOTT RATTRAY 


him occasionally. What made the Mederal Grain’ Con Li} 


But Brown, who could double for 
Ontario’s Jack Hammell in personality, 


Eventu- 
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AN EASTERNER LOOKS AT OIL one 


INDUSTRIAL STOCKS Bid Asked 


\cadia Sugar Com 5.25 5.50 


How R. A. Brown, by Insisting on Disagreeing with the Sori e'ie hia de 
Theorists, Brought About an Oil Boom in the West 


Burns & Co, Ltd. “B" 7.00 8.00 
Canada Stareh Com ‘ 27.00 
Can. Tube & Steel Com 8.00 
Can, Tube & Steel Ist Pfd 74.00 
Can. Industries “A’’ Com 243.00 
Can. Industries 7° Pigs. 4 164.50 165.50 
(Can. Ingersoll Rand 129.00 131.00 
Can. Westinghouse 72.00 73.50 
Conduit Nat. Common 6.00 
Dom Found & Steel 6 
Pfa. . 96.00 100.00 
work to protect their birthright and to | Kastern Dairies 79% Pfd 7.00 29.50 






ar ‘ (joderich Klevator & Transit 9.00 10.00 

Whole affair incomprehensible was the Guelph Carpet 64% Ptd. 105.25 106.50 

that Brown insisted on drilling Haves Steel Prod. fd 7.50 8.25 

according to a pet theory of his, whieh peace ae ee « iat é 81.00 85.00 
: nter et lust j 

Was totally at variance with the ideas Prd ; et 40.00 95.00 

most technical men. In faet, the Provincial Paper 7 Ptei 116.00 107.50 

latter proved beyond all cavil that it  elianes — oe a> a 11.00 43.50 

: Ruddy, E. L., 7% Pte 00 43.5 

not possible that a single drop ot SiO Fuel Common 00 10,00 

oil could or ever did exist where Brown Wings Limited 2.30 2.55 


lrilling 
THEATRE STOCKS 


Allens Beach fd Hu.00 72.00 





; llens ingston fd He.( 
although lacking Jack’s singularly a aa a ile Ptd aD 
expressive vocabulary, doggedly went Aliens Toronto 7 itd 
on drilling with Hammellish grit bonus Con Rn, SED 
His d ; : er Loew's London 7 Ifa To 
Is determination finally bore fruit Loew's Toronto Pfd 117.00 
his well came in with a bang that) Varamount Kitchener Pfd 4.00 
could be heard for miles around. In Varamount Oshawa td See Tee 
‘, \ lnited Amusement A =9.00 
Eastern markets caught the re-  [nited Amusement i 24.50 
verberations and wondered what it was 
all about because nobody had heard of _POWER ISSUES 
Turner Valley since the much Calgary Power 6% Pfd 50.00) 92.00 
lamented 1929 days Can. West. Nat. Gas LH&I ; 
1." : ‘ r, 1.00 woe 
The well actually ran oil on a eae een Nat. Gas LH&?P 
structure where previously well “Com. ; 25.00 27.00 
informed persons had thought only  ‘ireat Lake hg 4 75 "6 50 
ex sted good solid rock, proving that en : til. Ivo ty, AONE OS 
well-informed persons are some M eat it il Island Pwr. I’fd 15.00 
times wrong Moreover it showed thit Nor. Ont. Power 6 fd pygenn. anes 
Sei ab . Tae 6 Prd 105.50 
(Continued on Next Pade) Wri5< : Seotia L&P Con 8.00 
(Continued from page 17) 
the market until it has at least experienced a minor correction May 


]. for the encouragement of those who have been exereising caution 
in conformity with our suggestions, let vou see what Mr. Robert 
Rhea has to sav on page &$5 of “The Story of The Averages"? He 
calls it “Insuring Against I.oss’’ 


“Successful usage of Dow’s Theory requires that we be ever 


on the alert to avoid the pitfalls which always lie ahead Gen 
erally these hazards are secondary reactions and bear markets 
Similar hazards of living are accident and death We insure 


against those hazards, so why not insure investment funds 
against destruction in bear markets? 


Sometimes we close out our stoeks in a bull market because 
we anticipate a secondary reaction which may prove to be the 
beginning of a primary bear market If such a feaction proves 


to be of minor proportions and new bull high points are quickly 
established, we may buy the same stoeks back again at levels 
somewhat higher than those at whieh they were sold The 
difference may be considered the eost of insuring against pos 
sible decline and the premium should be cheerfully paid by 
sophisticated trader 


Finally remember that the only sure warning we would now have 


of a substantial correction would be when both averages by a de 
cline penetrated the December 21 and December 22 lows, namely, 
Industrials 175.85 and Rails 51.88 These however, are so far 
down that holding stocks to the point of such a decline would involve 


us in too much loss 
MARKET POSITION 
tunds in Industrial 


Investors should have about 50°, of their 


Bonds or Debentures on Fe n Stocks and 





Zo in Cas Speculators on marzein should keep cool, with 100% 


of their funds in C 


DOW JONES STOCK AVERAGES 


SEPTEMBER OCTOBER NOVEMBER DECEMBER JANUARY 


INDUSTRIALS 


NOV.17 JAN. 16 
184.90 nov30 185.73 


SEPT.16 
165.16 


SEPT.10 
56.15 


SEPT.16 
54.65 


RAILS 


Recent: important developments in Canadian Aviation 
Which should be of material benefit to Wings Limited, 


sugeest even more rapid progress than in the past. 


We suggest your inmediate investigation of this 


company 


Analysis on request. 


DRAPER DOBIE & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 


ADelaide 9171 


TORONTO 


WE TAKE PLEASURE IN ANNOUNCING THAT 


ROGER A. WILSON 


Lormerly of the tT. baton Coa 


HAS BECOME ASSOCIATED 


WITH THE FIRM OF 


WARREN, WILSON, GREGORY AND COMPANY 


STOCKS and BONDS 


BAY STREET TELEPHONE 
TORONTO ADELAIDE 165 -6 8 
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JOHN R. LAMB, President of the S. H. LOGAN, who has succeeded Sir 
Bank of Toronto, who gave an illumi- John Aird as President of the Cana- 
nating address to shareholders at the dian Bank of Commerce. Sir John’s 
bank’s annual general meeting, dealing retirement comes after a service of 
with the economic and business prob- nearly sixty years to the bank and to 
lems still awaiting solution as well as the nation and it is in the best tradi- 
with the striking progress in recovery tions of the institution that he is fol- 
made during the past year. The main lowed by an executive of the calibre of 
obstacles to full and sustained recov- Mr. Logan. The new President has 
ery, he said, are our heavy public debts served in many capacities both in 
and taxation, the high cost of govern- Canada and abroad and has been Gen- 
ment, the smaliness of our population eral Manager since 1926. He brings 
in relation to the territory occupied, to his new position an exceptionally 
and our annually recurring railway thorough knowledge of the financial 
deficit. and commercial life of Canada. 


AN EASTERNER istic ispnysiate alt the citizens of 


asphyxiate the citizens of 


LOOK S AT O | L Tris tie Turner Valley people are 


the most patriotic of all people in the 

(Continued from Page 22) Dominion for they celebrate the 24th 

3 ot May with bonfires every day and 

night in the year. Particularly is this 

noticeable at night. Then the sky is lit 

by these huge flares to such an extent 

that Broadway would look in com- 

parison like a one-eyed automobile in 
a fog. 

The majesty of it is as terrible as its 

’ 4 prodigality. To anybody anxious to 

TOW this well that Brown dug did observe its fatal beauty I can heartily 

recommend that the flares be viewed 


Brown's ideas were not entirely crazy. 
To his son, who has packed into his 22 
years a general knowledge of oil that 
would not disgrace a man three times 
his age, goes a lot of the credit. It is 
in my mind that Alberta will hear 
much of this lad in course of time. 


e 
= uslty celtes on C JAS oe 
4 several things. Primarily it proved ( ae 
his theory, which is always a satis 





ry, whi from a car without a heater, stalled PFORONTO, among the metropolitan stockings, for example, as well as bread 
factory feeling for a theorist, secondly jn a six foot snowdrift on a seventeen- f > t the c ’ . 4 el i. camel pie wes > cgalca! 
it lengthened the field a good few miles. pelow-zero Alberta night. centres Of the continent, stands in the muk, Candy, motor cars, umbDreila ice 
1. : . ‘ . rar . . ing < : a 7 1 | Cc 1 -* 
Phirdly it aT aa aay oi I eae Some day, somebody with a crusad- front rank not only tor the charm of tts ream—to list Only a few. | 
programs ane fourthly, which 1s no ing spirit will stop the waste When ] ee 1 1 1 
" a. ar in - . as ° 1. > cc ~ | > tor the . a best + + | 
small consideration, it pays off in divi- je does. he’ll do John Citizen out of a domestic and cultural life but for the . . « From one billion feet gas 
dends around $35,000 a month. The sight that makes a piker out of the size and diversification of its industrial 2 vear at the turn of the cent 
well came in last June, after costing simile of Nero fiddling while Rome yity 1-1 
around $143,000 to drill, and by now purned. But he will render a great activity. early six Dillion feet during 6 
: e rea } » 2 ‘ ~ cr - ¢ ' ' - 
the owners are much more than On ceryice to an oilfield of potential worth ra . New factories find this city such is the impressive sales re the 
velvet fo them and for a long time {9 the Dominion Hl : 1 | 4 ; ge , 5 
to come it’s the oil! the logical location Decause OF its Consumers Gas Company. And 
There is one thing about the Turner + aie ; ee ‘ : : 
Tica many obvious advantages, not the least yf this growth ts due to ever-increasing 
Valley field though. It costs a small os Ne Ae aN 5 4 - 
fortune to sink through the earth's of which is its unfailing, high-quality industrial consumption. 
crust for a mile or so in search of an ‘ Ley : hile +} 
gas supply at reasonabie cost > Orivi > of Oo 
elusive element. On the average it 5 ri The privilege P t 5 
costs anywhere between $100,000 and Each year, gas becomes more In a new tssue of Capital Otock 
$150,000 and should the well prove a BY A Cc A ! °f..' : , ! } 
duster, which is the technical name for J. m M R E oe more es soe ntial fuet for 4 orontc Ss now ° nee giver ™ = , 
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Salient Features 


Total Assurances in Force. ie ~- s & ~« we | (eas 


New Assurances Paid For in 1936, including Revivals — . 117.500.5183 
Total Net Income for Year . . . .© «© «© «© « «© 23.038.25 4 
Net Gain in Assurances in Force in 19380. 7 we L1L.454.82 

Paid to Living Policyholders during the Year 1930... 9.517.011 
Paid to Beneficiaries of Deceased Polieyholders .  .. 2.966.085 
pe ee ee ee ee ee ee ee a a 112.945.505 


Surplus Earned . . «© «© © + © © © © © © «+ 3,180,046 
Total Surplus oo a a ae ee a $.332.009 
Total Unallotted Surplus (to meet future contingencies) 1.059.004 


A copy of the Annual Report will be mailed upon request, 


S. M. WEDD, who has been appointed = JAMES STEWART, who has been ap Confede Tl ation Life 
an Assistant General Manager of the pointed an Assistant General Manager 





Canadian Bank of Commerce Mi of the Canadian Bank of Commerce ‘ . 
Y14 yar oo s 
Wedd entered the service of the bank Mr. Stewart came to Canada in 1 Ass t , 
in 1905 and has been stationed at a from Scotland, joining the bank in that Paste oc la it in 
s 
number of points in Ontario and Que year He has been stauoned in On Head (ffice - Toronto 
bec At the head office he has served tario, Quebec and the Maritimes and 
as Assistant Inspector, Inspector and served as well as Assistant Manager 
Chief Inspector and Manager at Mexico City 
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Let Canada’s oldest bank Head’ | 

arrange your travel funds. | 

Travellers Cheques and Letters of Credit are O | 

tainable at any of the Bank's 500 branches 
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Clarkson, Gordon, Dilworth & Nash 


Chartered Accountants 
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January 23, 1937 





Tenders for Capital Stock 
of 


The Consumers’ Gas Company 
of Toronto 


$500,000 


5.000 Shares Par Value $100 each 


Sealed tenders, addressed to the Consumers 
Gas Company of Toronto, 19 Toronto Street, 
Toronto, Ont., and marked ‘‘Tender for Capital 
Stock’’, will be received by the Consumers’ Gas 
Company of Toronto until 12 o’clock noon of 
the 4th day of February, 1937, for the purchase, 
in lots of any desired number of shares, of Five 
Thousand (5,000) shares of the unissued capital 
stock of the said Company (each share having 
a par value of $100.00), subject to certain 
conditions and terms of sale, the particulars of 
which, together with the form of tender to be 
used, may be had on application at the office of 
the Company at the above address 


Dated at Toronto, this 4th day of January, 
1937 


By order of the Board of Directors. 


EDWARD J. TUCKER, 


General Manager. 
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